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Summary 
 
Commonwealth Transportation Fund (CTF) revenues increased by 13.2 percent in 
October.  On a year-to-date basis, collections are up 14.4 percent.  Adjusting for the new 
revenue streams from HB2313 (2013) and the new taxing regime for motor fuels, total 
collections increased by 6.4 percent in October and are up 3.2 percent for the year. 
 
 
Motor Fuels Tax  
 
Motor fuel taxes fell by 27.7 percent in October and are down 16.3 percent for the fiscal 
year.   

The weekly U.S. average regular gasoline retail price has fallen by more than 40 cents 
per gallon since the beginning of September.  The forecast for regular gasoline retail 
price averages $3.24 per gallon in the fourth quarter of 2013.  The annual average 
regular gasoline retail price, which was $3.63 per gallon in 2012, is expected to average 
$3.50 per gallon in 2013 and $3.39 per gallon in 2014.  

.  

Motor Vehicle Sales and Use Tax 
 
Motor vehicle sales tax collections increased by 34.8 percent in October and are up 32.1 
percent for the year.  Adjusting for the July 1 increase in the motor vehicle sales tax rate 
and excluding the rental taxes, motor vehicle sales tax collections fell by 0.6 percent this 
month and are up 3.8 percent annually.  
 
Nationally, vehicle sales for September took a step back, falling to 15.35 million.  This will 
leave sales averaging 15.7 million in the third quarter, better than the 15.53 million from 
April to June.  Fundamentals and calendar effects will be behind the September decline. 
A softer housing market likely weighed on truck sales in September.  Meanwhile, 
promotions and discounting designed to clear out 2013 models drove strong sales over 
the Labor Day weekend, part of which fell during the end of August.  This likely pulled 
sales forward and will come at the expense of September's figure. 
 
 
 
 
 
 



   

State Retail Sales Tax 
 
The transportation portion of the state retail sales tax increased by 63.5 percent in 
October, due to the 0.3 percent increase in the state retail sales tax  and the increased 
amount of general fund sales tax collections being deposited into the Highway 
Maintenance Fund as stipulated by HB2313 (2013).  Adjusting for HB2313, sales tax 
collections were up 3.7 percent for the month and 1.2 percent for the year. 
 
 
Motor Vehicle Licenses 
 
Motor vehicle registration fee collections increased by 5.7 percent in October.   



% Annual

As a % Growth

FY 2014 of Total % % Required

Revenue Estimate Fund FY 2014 FY 2013 Change FY 2014 FY 2013 Change By Estimate

Motor Fuel Taxes (b) $630,100 15.73 $53,981 $74,644 (27.7) $194,572 $232,443 (16.3) (25.1)

Priority Transportation Fund (PTF) (b) 131,000 3.27 3,733 3,564 4.7 114,407 110,403 3.6 0.7

Motor Vehicle Sales and Use Tax 833,700 20.82 71,628 53,120 34.8 281,152 212,810 32.1 33.9

State Sales and Use Tax (a) 866,900 21.66 73,464 44,932 63.5 246,185 161,806 52.1 66.3

Motor Vehicle License Fees 243,900 6.09 20,926 19,791 5.7 85,529 84,944 0.7 (0.7)

International Registration Plan 65,300 1.63 3,658 3,536 3.5 15,547 15,216 2.2 5.7

Recordation Tax 40,500 1.01 3,191 3,577 (10.8) 14,510 14,630 (0.8) (12.6)

Interest Earnings 11,900 0.30 1,870 2,494 (25.0) 1,870 2,588 (27.7) 28.2

Misc. Taxes, Fees, and Revenues 17,400 0.43 1,550 1,055 46.9 6,036 4,268 41.4 17.4

   Total State Taxes and Fees $2,840,700 70.94 $234,001 $206,713 13.2 $959,808 $839,108 14.4 13.9

  # Percentage is greater than or equal to 1,000%.

pertaining to the "State Sales and Use Tax" line item.

(b)  Certain Fiscal Year 2013 monthly and year-to-date amounts have been reclassified.  Refer to (b) on page 5 for additional information.

(a)  New revenue streams for State Sales and Use Tax are included in the Fiscal Year 2014 Highway Maintenance and Operating Fund Revenue Forecast.
As there were no collections for state sales and use tax recorded in the Highway Maintenance and Operating Fund during Fiscal Year 2013, a comparison 
between Fiscal Years 2013 and 2014 may not be appropriate.  Refer to the "State Sales and Use Tax" line item on page 5 for the detailed information 
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 Commonwealth of Virginia/Department of Accounts

Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues

Summary Statement of Selected Revenue Estimates & Collections

 For the Fiscal Years 2013 and 2014

(Dollars in Thousands)

October Year-To-Date



% Annual
As a % Growth

FY 2014 of Total % % Required
Revenue Estimate Fund FY 2014 FY 2013 Change FY 2014 FY 2013 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $500,700 12.50 $42,236 $62,608 (32.5) $156,284 $196,548 (20.5) (29.1)
 Motor Vehicle Sales and Use Tax 585,000 14.61 50,596 34,462 46.8 198,683 132,338 50.1 51.0
 State Sales and Use Tax (a) 204,000 5.10 17,415 0 - 54,054 0 - -
 Motor Vehicle License Fees 222,400 5.55 19,085 18,111 5.4 78,185 77,532 0.8 (0.7)
 International Registration Plan 65,300 1.63 3,658 3,536 3.5 15,547 15,216 2.2 5.7
 Recordation Tax (1 cent) 13,500 0.34 1,064 1,192 (10.7) 4,837 4,877 (0.8) (12.6)
 Misc. Taxes, Fees, and Revenues 17,400 0.43 1,550 1,055 46.9 6,036 4,268 41.4 17.4
   Total State Taxes and Fees $1,608,300 40.16 $135,604 $120,964 12.1 $513,626 $430,779 19.2 14.1

 Other Revenues:
   Federal Grants and Contracts $0 0.00 $3,215 $2,898 10.9 $7,938 $10,061 (21.1) (100.0)
   Miscellaneous Revenues 18,658 0.47 2,235 1,359 64.5 5,981 5,697 5.0 11.5
   Transfer (to) / from Transportation
     Trust Fund 313,942 7.84 0 0 - 50,000 70,000 (28.6) (10.4)
   Total Highway Maintenance and
     Operating Fund $1,940,900 48.47 $141,054 $125,221 12.6 $577,545 $516,537 11.8 7.7

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
   (Includes Aviation & Road Taxes) (b) $129,400 3.23 $11,745 $12,036 (2.4) $38,288 $35,895 6.7 (4.3)
 PTF Insurance Premiums Tax 131,000 3.27 3,733 3,564 4.7 114,407 110,403 3.6 0.7
 Motor Vehicle Sales and Use Tax
   (Includes Rental Tax) 248,700 6.21 21,032 18,658 12.7 82,469 80,472 2.5 5.7
 State Sales and Use Tax 662,900 16.56 56,049 44,932 24.7 192,131 161,806 18.7 27.2
 Motor Vehicle License Fees 21,500 0.54 1,841 1,680 9.6 7,344 7,412 (0.9) (0.8)
 Recordation Tax (2 cents) 27,000 0.67 2,127 2,385 (10.8) 9,673 9,753 (0.8) (12.6)
 Interest Earnings 11,900 0.30 1,870 2,494 (25.0) 1,870 2,588 (27.7) 28.2
   Total State Taxes and Fees $1,232,400 30.78 $98,397 $85,749 14.8 $446,182 $408,329 9.3 13.7

 Other Revenues:
   Federal Grants and Contracts $929,928 23.22 $77,468 $109,867 (29.5) $681,045 $638,653 6.6 (28.8)
   Receipts from Cities/Counties 178,614 4.46 4,461 20,058 (77.8) 37,541 28,998 29.5 208.5
   Toll Revenues (Includes Route 28)  16,768 0.42 1,869 1,569 19.1 4,356 4,180 4.2 (5.0)
   Miscellaneous Revenues 19,854 0.49 1,960 2,094 (6.4) 8,069 28,061 (71.2) (57.6)
     Total Other Revenues $1,145,164 28.59 $85,758 $133,588 (35.8) $731,011 $699,892 4.4 (19.9)

 Transfer (to) / from Highway 
   Maintenance and Operating Fund  ($313,942) (7.84) $0 $0 - ($50,000) ($70,000) 28.6 10.4
     Total Transportation Trust Fund  $2,063,622 51.53 $184,155 $219,337 (16.0) $1,127,193 $1,038,221 8.6 (4.6)

   TOTAL HIGHWAY MAINTENANCE AND  
    OPERATING AND TRANSPORTATION   
    TRUST FUND $4,004,522 100.00 $325,209 $344,558 (5.6) $1,704,738 $1,554,758 9.6 1.0

  # Percentage is greater than or equal to 1,000%. 
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October Year-To-Date

Commonwealth of Virginia/Department of Accounts 
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues 

Statement of Revenue Estimates & Collections 
For the Fiscal Years 2013 and 2014

(Dollars in Thousands)

(a)  This line item was added to the Fiscal Year 2014 Revenue Forecast.  Since there were no collections for this line item during Fiscal Year 2013, the Monthly and Year-To-Date % 
Change columns do not provide comparable data.
(b)  The "PTF Motor Fuels" line item was removed from the Transportation Trust Fund Revenue Forecast.  The amount previously reported in "PTF Motor Fuels" was reclassified 
to "Motor Fuel Taxes (Includes Aviation & Roads Taxes)."  In order to provide comparable data, the Fiscal Year 2013 monthly and year-to-date amounts were likewise reclassified.
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