COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT
October 2011

Summary
Commonwealth Transportation Fund (CTF) revenues increased by 4.8 percent in

October, driven by strong growth in motor vehicle sales tax collections. Through the first
four months of fiscal year 2012, collections are up 1.0 percent.

Motor Fuels Tax

Motor fuel taxes increased marginally, growing by 0.4 percent in October. Year-to-date,
collections have declined by 2.0 percent.

Regular-grade gasoline retail prices have fallen by 46 cents per gallon from their peak
monthly average this year of $3.91 per gallon for May to $3.45 per gallon for October.
This drop in prices results from falling crude oil prices as well as the normal seasonal
decline in consumption and the switch in production from summer-grade gasoline to
lower-cost winter-grade gasoline.

Motor Vehicle Sales and Use Tax

Motor vehicle sales tax collections increased by 10.4 percent in October, bringing annual
growth to 6.9 percent.

Vehicle sales continued to recover from supply-chain disruptions caused by the
Japanese earthquake and tsunami. Many customers were waiting out the inventory
shortfall or had put in orders prior to the disasters.

However, the increase in the inventory of Japanese brand vehicles is insufficient to
explain the rebound in sales. Other factors such as higher incentive spending, access to
credit for customers with less than pristine credit histories, an array of new models from
various manufacturers, and lower gasoline prices also figure in the willingness to make
big-ticket purchases. In addition, several years of weak sales have created pent-up
demand: many households need to replace vehicles and members of the baby-boom
echo generation are finishing college and starting households.



State Retail Sales Tax

The transportation portion of the state retail sales tax increased by 3.5 percent in
October. Year-to-date growth is up 6.4 percent.

Motor Vehicle Licenses

Motor vehicle registration fee collections increased by 4.1 percent in October.



Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Summary Statement of Selected Revenue Estimates & Collections
For the Fiscal Years 2011 and 2012
(Dollars in Thousands)

% Annual
As a% October Year-To-Date Growth

FY 2012 of Total % % Required
Revenue Estimate Fund FY 2012 FY 2011 Change FY 2012 FY 2011 Change By Estimate

Motor Fuel Taxes $866,800 24.11 $74,332 $74,046 0.4 $223,973 $228,582 (2.0) 2.7
Priority Transportation Fund (PTF) 156,000 4.34 6,232 3,670 69.8 105,851 114,509 (7.6) 3.8
Motor Vehicle Sales and Use Tax 531,100 14.77 44,337 40,153 10.4 191,614 179,209 6.9 (0.2)
State Sales and Use Tax 501,600 13.96 44,092 42,586 3.5 149,664 140,682 6.4 51
Motor Vehicle License Fees 237,400 6.60 19,176 18,418 4.1 81,847 82,159 (0.4) (0.2)
International Registration Plan 63,200 1.76 2,944 3,229 (8.8) 15,123 15,383 .7 35
Recordation Tax 34,600 0.96 3,429 2,898 18.3 12,692 11,907 6.6 (1.12)
Interest Earnings 27,800 0.77 4,698 4,612 1.9 4,779 4,702 1.6 52.2
Misc. Taxes, Fees, and Revenues 12,900 0.36 981 1,371 (28.4) 4,114 4,431 (7.2) 0.1
Total State Taxes and Fees $2,431,400 67.63 $200,221 $190,983 4.8 $789,657 $781,564 1.0 2.6

# Percentage is greater than or equal to 1,000%.



Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Statement of Revenue Estimates & Collections
For the Fiscal Years 2011 and 2012
(Dollars in Thousands)

% Annual
As a% October Year-To-Date Growth
FY 2012 of Total % % Required
Revenue Estimate Fund FY 2012 FY 2011 Change FY 2012 FY 2011 Change By Est
HIGHWAY MAINTENANCE
AND OPERATING FUND:
Motor Fuel Taxes (Includes Road Tax) $749,900 20.86 $64,517 $64,432 0.1 $193,117 $196,267 (1.6) 3.2
Motor Vehicle Sales and Use Tax 325,400 9.05 27,039 24,538 10.2 116,978 107,146 9.2 0.2
Motor Vehicle License Fees 216,100 6.01 17,469 16,782 4.1 74,489 74,895 (0.5) (0.3)
International Registration Plan 63,200 1.76 2,944 3,229 (8.8) 15,123 15,383 1.7) 35
Recordation Tax (1 cent) 11,500 0.32 1,143 966 18.3 4,231 3,969 6.6 (1.4)
Misc. Taxes, Fees, and Revenues 12,900 0.36 981 1,371 (28.4) 4,114 4,431 (7.2) 0.1
Total State Taxes and Fees $1,379,000 38.36 $114,093 $111,318 2.5 $408,052 $402,091 1.5 1.9
Other Revenues:
Federal Grants and Contracts $0 0.00 $2,291 $2,108 8.7 $8,405 $7,056 19.1 (100.0)
Miscellaneous Revenues 11,479 0.32 1,827 704 159.5 6,148 2,914 111.0 (24.2)
Transfer (to) / from Transportation
Trust Fund 447,767 12.45 0 0 - 100,340 66,940 49.9 (3.3)
Total Highway Maintenance and
Operating Fund $1,838,246 51.13 $118,211 $114,130 3.6 $522,945 $479,001 9.2 (0.8)
TRANSPORTATION TRUST FUND:
Motor Fuel Taxes
(Includes Aviation & Road Taxes) $116,900 3.25 $9,815 $9,614 2.1 $30,856 $32,315 (4.5) (0.6)
PTF Motor Fuels 20,000 0.56 2,000 2,000 0.0 4,000 4,000 0.0 0.0
PTF Insurance Premiums Tax 136,000 3.78 4,232 1,670 153.4 101,851 110,509 (7.8) 4.4
Motor Vehicle Sales and Use Tax
(Includes Rental Tax) 205,700 5.72 17,298 15,615 10.8 74,636 72,063 3.6 (0.8)
State Sales and Use Tax 501,600 13.96 44,092 42,586 35 149,664 140,682 6.4 5.1
Motor Vehicle License Fees 21,300 0.59 1,707 1,636 4.3 7,358 7,264 1.3 0.4
Recordation Tax (2 cents) 23,100 0.64 2,286 1,932 18.3 8,461 7,938 6.6 (2.0)
Interest Earnings 27,800 0.77 4,698 4,612 1.9 4,779 4,702 1.6 52.2
Total State Taxes and Fees $1,052,400 29.27 $86,128 $79,665 8.1 $381,605 $379,473 0.6 3.6
Other Revenues:
Federal Grants and Contracts $1,006,822 28.00 $72,519 $64,193 13.0 $350,720 $362,802 3.3) 12.5
Receipts from Cities/Counties 102,383 2.85 93 12,771 (99.3) 11,165 24,218 (53.9) 135.2
Toll Revenues (Includes Route 28) 28,949 0.80 1,917 2,029 (5.5) 4,398 5,933 (25.9) 43.7
Miscellaneous Revenues 14,219 0.40 2,107 4,795 (56.1) 11,718 27,031 (56.6) (74.0)
Total Other Revenues $1,152,373 32.05 $76,636 $83,788 (8.5) $378,001 $419,984 (10.0) 13.8
Transfer (to) / from Highway
Maintenance and Operating Fund ($447,767) (12.45) $0 $0 - ($100,340) ($66,940) (49.9) 3.3
Total Transportation Trust Fund $1,757,006 48.87 $162,764 $163,453 (0.4) $659,266 $732,517 (10.0) 12.2
TOTAL HIGHWAY MAINTENANCE AND
OPERATING AND TRANSPORTATION
TRUST FUND $3,595,252 100.00 $280,975 $277,583 1.2 $1,182,211 $1,211,518 (2.4) 5.2

# Percentage is greater than or equal to 1,000%.
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