COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT
October 2004

Summary

Revenue collections were basically flat in October, increasing by 0.9 percent. Most of the
monthly increase was attributable to strong retail sales. On a year-to-date basis, growth is up
2.1 percent.

The Governor’s Advisory Council on Revenue Estimates will meet in November as the next
step in assessing the strength of the Virginia economy over the next biennium.

Motor Fuels Tax (excluding PTF Fuels Tax Revenue)

Motor Fuels Tax collections fell by 0.4 percent in October. Annual collections through the first
four months of fiscal year 2005 are up 1.3 percent.

Our outlook for crude oil calls for moderating crude prices as the supply and demand balance
will continue to loosen. While demand growth will continue as a slight deceleration in cyclical
demand, growth will be more than offset by seasonal demand growth as the winter heating
season gets under way. However, prices will remain elevated as markets remain concerned
about possible supply disruptions.

Motor Vehicle Sales and Use Tax

Collections in this source increased by 0.8 percent in October and are up 0.4 percent for the
year.

Despite the lackluster labor market recovery, fragile consumer confidence, high energy prices,
which are affecting disposable income, high debt burdens, and spent-up demand, consumers
continues to purchase vehicles at a solid pace in October. High vehicle affordability continues
to maintain sales while oil prices have had little effect in dampening sales.

State Retail Sales Tax

The transportation portion of the State Retail Sales Tax increased by 8.7 percent in October.
Collections in this source are up 8.0 percent in fiscal year 2005.

Motor Vehicle Licenses

Collections of $12.8 million this month were lower than the $13.6 million collected last October
due to two less business days. Motor vehicle license receipts are down 3.2 percent for the
year.



Commonwealth of Virginia/Department of Accounts

For the Fiscal Years 2004 and 2005
(Dollars in Thousands)

Summary Statement of Revenue Estimates & Collections

% Annual
Asa% October Year-To-Date Growth

FY 2005 of Total % % Required
Revenue Estimate Fund FY 2005 FY 2004 Change FY 2005 FY 2004 Change By Estimate

Motor Fuel Taxes $860,500 28.51 $73,901 $74,223 (0.4) $223,748 $220,808 1.3 1.7
Priority Transportation Fund 20,000 0.66 2,000 2,000 0.0 4,000 4,000 0.0 0.0
Motor Vehicle Sales and Use Tax 600,200 19.90 52,590 52,147 0.8 214,888 213,938 0.4 (0.6)
State Sales and Use Tax 417,500 13.84 39,553 36,390 8.7 129,831 120,237 8.0 0.6
Motor Vehicle License Fees 146,700 4.86 12,780 13,571 (5.8) 54,532 56,331 (3.2) (9.9)
International Registration Plan 61,500 2.04 2,403 2,274 5.7 10,715 10,392 3.1 13.2
Interest Earnings 15,400 0.51 3,629 3,475 4.4 3,491 3,480 0.3 443
Misc. Taxes, Fees, and Revenues 18,600 0.62 1,893 2,981 (36.5) 9,390 7,930 18.4 (13.0)
Total State Taxes and Fees $2,140,400 70.94 $188,749 $187,061 0.9 $650,595 $637,116 2.1 0.3

# Percentage is greater than 1,000%.




Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Statement of Revenue Estimates & Collections

For the Fiscal Years 2004 and 2005
(Dollars in Thousands)

% Annual
Asa% October Year-To-Date Growth
FY 2005 of Total % % Required
Revenue Estimate Fund FY 2005 FY 2004 Change FY 2005 FY 2004 Change By Est
HIGHWAY MAINTENANCE
AND OPERATING FUND:
Motor Fuel Taxes (Includes Road Tax) $733,700 24.31 $64,021 $67,569 (5.3) $194,750 $190,868 2.0 0.8
Motor Vehicle Sales and Use Tax 385,800 12.79 33,770 34,881 (3.2) 138,727 138,158 0.4 (0.8)
Motor Vehicle License Fees 125,400 4.15 11,199 11,861 (5.6) 47,904 49,280 (2.8) (11.8)
International Registration Plan 61,500 2.04 2,403 2,274 5.7 10,715 10,392 3.1 13.2
Misc. Taxes, Fees, and Revenues 18,600 0.62 1,893 2,981 (36.5) 9,390 7,930 18.4 (13.0)
Total State Taxes and Fees $1,325,000 43.91 $113,286 $119,566 (5.3) $401,486 $396,628 1.2 (0.7)
Other Revenues:
Federal Grants and Contracts $0 0.00 $1,404 $1,583 (11.3) $5,918 $3,957 49.6 (100.0)
Transfer (to) / from Transportation
Trust Fund $244,600 8.11 $24,462 $0 - $170,515 $20,177 745.1 329.9
Total Highway Maintenance and
Operating Fund $1,569,600 52.02 $139,152 $121,149 14.9 $577,919 $420,762 37.4 11.7
TRANSPORTATION TRUST FUND:
Motor Fuel Taxes
(Includes Aviation & Road Taxes) $126,800 4.20 $9,880 $6,654 48.5 $28,998 $29,940 (3.1) 7.3
Priority Transportation Fund 20,000 0.66 2,000 2,000 0.0 4,000 4,000 0.0 0.0
Motor Vehicle Sales and Use Tax
(Includes Rental Tax) 214,400 7.1 18,820 17,266 9.0 76,161 75,780 0.5 (0.4)
State Sales and Use Tax 417,500 13.84 39,553 36,390 8.7 129,831 120,237 8.0 0.6
Motor Vehicle License Fees 21,300 0.71 1,581 1,710 (7.5) 6,628 7,051 (6.0) 3.8
Interest Earnings 15,400 0.51 3,629 3,475 4.4 3,491 3,480 0.3 44.3
Total State Taxes and Fees $815,400 27.03 $75,463 $67,495 11.8 $249,109 $240,488 3.6 2.0
Other Revenues:
Federal Grants and Contracts $764,800 25.35 $18,892 $99,461 (81.0) $183,256 $311,317 (41.1) 19.7
Receipts from Cities/Counties 43,700 1.45 (90) 1,996 (104.5) 13,402 16,859 (20.5) 37.9
Toll Revenues (Includes Route 28) 62,900 2.08 9,425 5,350 76.2 35,756 21,707 64.7 (15.6)
Miscellaneous Revenues 5,500 0.18 1,031 1,259 (18.1) 15,818 5,653 179.8 (70.0)
Total Other Revenues $876,900 29.06 $29,258 $108,066 (72.9) $248,232 $355,536 (30.2) 14.8
Transfer (to) / from Highway
Maintenance and Operating Fund ($244,600) (8.11) ($24,462) $0 - ($170,515) ($20,177) (745.1) (329.9)
Total Transportation Trust Fund $1,447,700 47.98 $80,259 $175,561 (54.3) $326,826 $575,847 (43.2) (3.9)
TOTAL HIGHWAY MAINTENANCE AND
OPERATING AND TRANSPORTATION
TRUST FUND $3,017,300 100.00 $219,411 $296,710 (26.1) $904,745 $996,609 (9.2) 3.6

# Percentage is greater than 1,000%.






