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Summary 
 
June revenue collections fell by 1.7 percent, bringing fiscal year 2002 growth to 2.3 percent.  
Annual collections exceeded the forecast by 3.1 percentage points, resulting in a surplus in 
the Commonwealth Transportation Fund’s State Taxes and Fees of $59.8 million.  Nearly the 
entire fiscal year 2002 surplus was the result of much stronger than expected collections of 
motor vehicle sales and use tax.  
 
Motor Fuels Tax (Including PTF Fuels Tax Revenue) 
 
Motor Fuels Tax collections (adjusted for Priority Transportation Fund deposits) grew by 1.7 
percent in June.  Motor fuels tax receipts grew by 0.3 percent (adjusted) in fiscal year 2002, 
exceeding the official forecast by $3.5 million. 
 
Motor Vehicle Sales and Use Tax 
 
After a six-month period (November to April) in which average monthly growth was 12 percent 
(driven by low interest rate incentives), collections of motor vehicle sales taxes slowed for the 
second consecutive month.  June receipts declined by 2.2 percent, bringing fiscal year 2002 
growth to 5.9 percent, well ahead of the official forecast of a 5.6 percent decline.  Nationally, 
vehicle sales slumped considerably in May to the lowest monthly pace since the end of 1998. 
 
State Retail Sales Tax 
 
The transportation portion of the State Retail Sales Tax fell by 0.2 percent in June and ended 
fiscal year 2002 up by only 0.1 percent.  This source finished the year $19.0 million behind 
the official forecast.  The weak collections in this source are a result of the sluggish economic 
recovery in the Commonwealth.  
 
Motor Vehicle Licenses 
 
Motor Vehicle Registration transactions dropped in June due to mail delays at the Department 
of Motor Vehicles. July’s collections in this source are expected to recoup June’s delayed 
registrations.  Motor vehicle license receipts fell by 28.7 percent in June.  Year-to-date growth 
was down 1.4 percent, but exceeded the official forecast by $3.4 million.   



����������������������������������������������������������������������������������������������������������������

����������������������������������������������������������������������������������������������������������������

����������������������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������������������������������

�������������������������������������������������������������������������������������������������������������������������

�������������������������������������������������������������������������������������������������������������������������

 Commonwealth of Virginia/Department of Accounts
 Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues

Summary Statement of Revenue Estimates & Collections
 For the Fiscal Years 2001 and 2002

(Dollars in Thousands)

% Annual
As a % June Year-To-Date Growth

FY 2002 of Total % % Required
Revenue Estimate Fund FY 2002 FY 2001 Change FY 2002 FY 2001 Change By Estimate

Motor Fuel Taxes $783,293 26.18 $134,844 $107,937 24.9 $794,266 $778,191 2.1 0.7

Priority Transportation Fund 27,500 0.92 2,000 26,667 (92.5) 20,000 33,334 (40.0) (17.5)

Motor Vehicle Sales and Use Tax 474,081 15.84 47,485 48,568 (2.2) 532,137 502,403 5.9 (5.6)

State Sales and Use Tax 407,100 13.61 32,302 32,367 (0.2) 388,139 387,637 0.1 5.0

Motor Vehicle License Fees 141,746 4.74 10,337 14,503 (28.7) 145,080 147,105 (1.4) (3.6)

International Registration Plan 58,689 1.96 7,498 5,152 45.5 59,223 51,095 15.9 14.9

Interest Earnings 3,452 0.12 3 3,140 (99.9) 14,020 12,915 8.6 (73.3)

Misc. Taxes, Fees, and Revenues 20,016 0.67 502 623 (19.4) 22,807 18,311 24.6 9.3

   Total State Taxes and Fees $1,915,877 64.04 $234,971 $238,957 (1.7) $1,975,672 $1,930,991 2.3 (0.8)

# Percentage is greater than 1,000%.
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 Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues 

Statement of Revenue Estimates & Collections
          For the Fiscal Years 2001 and 2002
                      (Dollars in Thousands)

% Annual
As a % June Year-To-Date Growth

FY 2002 of Total % % Required
Revenue Estimate Fund FY 2002 FY 2001 Change FY 2002 FY 2001 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $669,461 22.38 $115,695 $89,224 29.7 $676,452 $662,794 2.1 1.0
 Motor Vehicle Sales and Use Tax 304,361 10.17 30,298 30,831 (1.7) 342,009 320,485 6.7 (5.0)
 Motor Vehicle License Fees 123,457 4.13 8,656 12,602 (31.3) 125,814 127,764 (1.5) (3.4)
 International Registration Plan 58,689 1.96 7,498 5,152 45.5 59,223 51,095 15.9 14.9
 Misc. Taxes, Fees, and Revenues 20,016 0.67 502 623 (19.4) 22,807 18,311 24.6 9.3
  Total State Taxes and Fees $1,175,984 39.31 $162,649 $138,432 17.5 $1,226,305 $1,180,449 3.9 (0.4)

 Other Revenues:
  Federal Grants and Contracts $22,732 0.76 $2,686 $1,905 41.0 $15,064 $11,505 30.9 97.6

 Transfer (to) / from Transportation
  Trust Fund (28,711) (0.96) (14,006) (4,218) (232.1) (14,006) (42,349) 66.9 32.2
  Total Highway Maintenance and
   Operating Fund                $1,170,005 39.11 $151,329 $136,119 11.2 $1,227,363 $1,149,605 6.8 1.8

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
  (Includes Aviation & Road Taxes)  $113,832 3.80 $19,149 $18,713 2.3 $117,814 $115,397 2.1 (1.4)
 Priority Transportation Fund 27,500 0.92 2,000 26,667 (92.5) 20,000 33,334 (40.0) (17.5)
 Motor Vehicle Sales and Use Tax
  (Includes Rental Tax) 169,720 5.67 17,187 17,737 (3.1) 190,128 181,918 4.5 (6.7)
 State Sales and Use Tax 407,100 13.61 32,302 32,367 (0.2) 388,139 387,637 0.1 5.0
 Motor Vehicle License Fees 18,289 0.61 1,681 1,901 (11.6) 19,266 19,341 (0.4) (5.4)
 Interest Earnings 3,452 0.12 3 3,140 (99.9) 14,020 12,915 8.6 (73.3)
   Total State Taxes and Fees $739,893 24.73 $72,322 $100,525 (28.1) $749,367 $750,542 (0.2) (1.4)

 Other Revenues:
  Federal Grants and Contracts $952,355 31.83 $50,041 $35,288 41.8 $948,773 $537,888 76.4 77.1
  Receipts from Cities/Counties 36,102 1.21 2,030 (1,505) 234.9 33,973 17,605 93.0 105.1
  Toll Revenues (Includes Route 28) 64,621 2.16 5,362 6,423 (16.5) 63,060 63,610 (0.9) 1.6
  Miscellaneous Revenues 0 0.00 2,428 3,570 (32.0) 16,489 19,063 (13.5) (100.0)
   Total Other Revenues $1,053,078 35.20 $59,861 $43,776 36.7 $1,062,295 $638,166 66.5 65.0

 Transfer (to) / from Highway 
  Maintenance and Operating Fund  $28,711 0.96 $14,006 $4,218 232.1 $14,006 $42,349 (66.9) (32.2)
   Total Transportation Trust Fund  $1,821,682 60.89 $146,189 $148,519 (1.6) $1,825,668 $1,431,057 27.6 27.3

   TOTAL HIGHWAY MAINTENANCE AND
    OPERATING AND TRANSPORTATION
    TRUST FUND $2,991,687 100.00 $297,518 $284,638 4.5 $3,053,031 $2,580,662 18.3 15.9

# Percentage is greater than 1,000%.
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