COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT
July 2002

Summary

July’s revenue collections fell by 6.8 percent. The decline in July’s receipts can be attributed
to the retention of the transportation portion of the state sales and use tax in the General
Fund.

Motor Fuels Tax (Including PTF Fuels Tax Revenue)

Motor Fuels Tax collections (adjusted for Priority Transportation Fund deposits) grew by 23.6
percent in July.

Motor Vehicle Sales and Use Tax

Collections in this source rebounded sharply in July as automobile manufacturers sweetened
buyer incentives to retain market share. July’s receipts increased by 13.0 percent. Nationally,
July vehicle sales soared to 18.1 million units on an annualized basis. This increase should
lead to strong collections in this source in August.

State Retail Sales Tax

The transportation portion of the State Retail Sales Tax fell by 52.1 percent in July. In June,
sales tax collections retained by the largest retailers in the state were required to remit these
funds at the end of June rather than in July. These collections included transportation trust
fund collections. The monies from the accelerated collection of the TTF sales tax portion
were retained in the general fund.

Motor Vehicle Licenses

Motor Vehicle Registration transactions rebounded in July as June’s delayed registrations
were received in July. Motor vehicle license receipts increased by 26.5 percent in July.



Commonwealth of Virginia/Department of Accounts

Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues

Summary Statement of Revenue Estimates & Collections

For the Fiscal Years 2002 and 2003
(Dollars in Thousands)

% Annual
Asa% July Year-To-Date Growth

FY 2003 of Total % % Required
Revenue Estimate Fund FY 2003 FY 2002 Change FY 2003 FY 2002 Change By Estimate

Motor Fuel Taxes $809,700 29.03 $3,972 $3,213 23.6 $3,972 $3,213 23.6 1.9
Priority Transportation Fund 124,700 4.47 0 0 - 0 0 - 523.5
Motor Vehicle Sales and Use Tax 438,600 15.73 47,264 41,829 13.0 47,264 41,829 13.0 (17.6)
State Sales and Use Tax 403,800 14.48 16,070 33,559 (52.1) 16,070 33,559 (52.1) 4.0
Motor Vehicle License Fees 141,000 5.05 14,709 11,624 26.5 14,709 11,624 26.5 (2.8)
International Registration Plan 57,400 2.06 5,782 4175 38.5 5,782 4,175 38.5 (3.1)
Interest Earnings 12,400 0.45 5 0 - 5 0 - (11.6)
Misc. Taxes, Fees, and Revenues 22,000 0.79 2,118 2,112 0.3 2,118 2,112 0.3 (3.5)
Total State Taxes and Fees $2,009,600 72.06 $89,920 $96,512 (6.8) $89,920 $96,512 (6.8) 1.7

# Percentage is greater than 1,000%.




Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Statement of Revenue Estimates & Collections
For the Fiscal Years 2002 and 2003
(Dollars in Thousands)

% Annual
As a% July Year-To-Date Growth
FY 2003 of Total % % Required
Revenue Estimate Fund FY 2003 FY 2002 Change FY 2003 FY 2002 Change By Est
HIGHWAY MAINTENANCE
AND OPERATING FUND:
Motor Fuel Taxes (Includes Road Tax) $692,200 24.82 $1,594 $1,271 25.4 $1,594 $1,271 25.4 23
Motor Vehicle Sales and Use Tax 279,700 10.03 30,090 26,620 13.0 30,090 26,620 13.0 (18.2)
Motor Vehicle License Fees 122,500 4.39 (2,000) 10,159 (119.7) (2,000) 10,159 (119.7) (2.6)
International Registration Plan 57,400 2.06 5,782 4,175 38.5 5,782 4,175 38.5 (3.1)
Misc. Taxes, Fees, and Revenues 22,000 0.79 2,118 2,112 0.3 2,118 2,112 0.3 (3.5)
Total State Taxes and Fees $1,173,800 42.09 $37,584 $44,337 (15.2) $37,584 $44,337 (15.2) 4.3)
Other Revenues:
Federal Grants and Contracts $0 0.00 $4 $0 - $4 $0 - (100.0)
Transfer (to) / from Transportation
Trust Fund 147,200 5.28 47,271 0 - 47,271 0 - #
Total Highway Maintenance and
Operating Fund $1,321,000 47.37 $84,859 $44,337 91.4 $84,859 $44,337 91.4 7.6
TRANSPORTATION TRUST FUND:
Motor Fuel Taxes
(Includes Aviation & Road Taxes) $117,500 4.21 $2,378 $1,942 225 $2,378 $1,942 225 (0.3)
Priority Transportation Fund 124,700 4.47 0 0 - 0 0 - 523.5
Motor Vehicle Sales and Use Tax
(Includes Rental Tax) 158,900 5.70 17,174 15,209 12.9 17,174 15,209 12.9 (16.4)
State Sales and Use Tax 403,800 14.48 16,070 33,559 (52.1) 16,070 33,559 (52.1) 4.0
Motor Vehicle License Fees 18,500 0.66 16,709 1,465 # 16,709 1,465 # (4.0)
Interest Earnings 12,400 0.45 5 0 - 5 0 - (11.6)
Total State Taxes and Fees $835,800 29.97 $52,336 $52,175 0.3 $52,336 $52,175 0.3 11.5
Other Revenues:
Federal Grants and Contracts $669,400 24.00 $95,000 $95,978 (1.0) $95,000 $95,978 (1.0) (29.4)
Receipts from Cities/Counties 37,500 1.35 5,943 2,575 130.8 5,943 2,575 130.8 10.4
Toll Revenues (Includes Route 28) 72,200 2.59 4,179 5,383 (22.4) 4,179 5,383 (22.4) 14.5
Miscellaneous Revenues 0 0.00 1,520 950 60.0 1,520 950 60.0 (100.0)
Total Other Revenues $779,100 27.94 $106,642 $104,886 1.7 $106,642 $104,886 1.7 (26.7)
Transfer (to) / from Highway
Maintenance and Operating Fund ($147,200) (5.28) ($47,271) $0 - ($47,271) $0 - #
Total Transportation Trust Fund $1,467,700 52.63 $111,707 $157,061 (28.9) $111,707 $157,061 (28.9) (19.6)
TOTAL HIGHWAY MAINTENANCE AND
OPERATING AND TRANSPORTATION
TRUST FUND $2,788,700 100.00 $196,566 $201,398 (2.4) $196,566 $201,398 (2.4) (8.7)

# Percentage is greater than 1,000%.



