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Summary 
 
Commonwealth Transportation Fund (CTF) revenues declined by 6.3 percent in July.  
The decline in July’s receipts can be attributed to the significant decline in motor fuel tax 
collections.   
 
 
Motor Fuels Tax  
 
Motor fuel taxes declined by 78.2 percent.  July is typically not a significant month for 
motor fuels tax collections; however, last July a substantial portion of August receipts 
were collected in July. 
 
   
Motor Vehicle Sales and Use Tax 
 
Motor vehicle sales tax collections increased by 6.3 percent in July.   
 
Vehicle sales are expected to continue to improve during the second half of this year and 
next year.  The risks to this forecast have increased.  In particular, the continued recovery 
of vehicle sales will depend on whether the labor market and income growth strengthen 
during the second half of the year.  Several forward indicators such as durable goods 
orders and the purchasing managers index put into question the near-term strength of the 
U.S. economy.  Consumer confidence is also very low, though plans for new-vehicle 
purchases as reported by the Conference Board have edged higher in recent months. 
 
 
State Retail Sales Tax 
 
The transportation portion of the state retail sales tax increased by 32.2 percent in July 
due to a smaller AST retention of TTF sales tax revenues in June 2011 as compared to 
last June.   
 
 
Motor Vehicle Licenses 
 
Motor vehicle registration fee collections declined by 0.2 percent in July.   



 Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues

Summary Statement of Selected Revenue Estimates & Collections
 For the Fiscal Years 2011 and 2012

(Dollars in Thousands)

% Annual
As a % July Year-To-Date Growth

FY 2012 of Total % % Required
Revenue Estimate Fund FY 2012 FY 2011 Change FY 2012 FY 2011 Change By Estimate

Motor Fuel Taxes $866,800 24.11 $3,382 $15,523 (78.2) $3,382 $15,523 (78.2) 2.7

Priority Transportation Fund (PTF) 156,000 4.34 2,082 3,424 (39.2) 2,082 3,424 (39.2) 3.8

Motor Vehicle Sales and Use Tax 531,100 14.77 48,091 45,230 6.3 48,091 45,230 6.3 (0.2)

State Sales and Use Tax 501,600 13.96 22,183 16,778 32.2 22,183 16,778 32.2 5.1

Motor Vehicle License Fees 237,400 6.60 21,023 21,066 (0.2) 21,023 21,066 (0.2) (0.2)

International Registration Plan 63,200 1.76 2,682 4,595 (41.6) 2,682 4,595 (41.6) 3.5

Recordation Tax 34,600 0.96 2,919 2,467 18.3 2,919 2,467 18.3 (1.1)

Interest Earnings 27,800 0.77 10 4 150.0 10 4 150.0 52.2

Misc. Taxes, Fees, and Revenues 12,900 0.36 975 1,192 (18.2) 975 1,192 (18.2) 0.1

   Total State Taxes and Fees $2,431,400 67.63 $103,347 $110,279 (6.3) $103,347 $110,279 (6.3) 2.6

  # Percentage is greater than or equal to 1,000%.
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Commonwealth of Virginia/Department of Accounts 
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues 

Statement of Revenue Estimates & Collections 
         For the Fiscal Years 2011 and 2012 
                    (Dollars in Thousands) 

% Annual
As a % July Year-To-Date Growth

FY 2012 of Total % % Required
Revenue Estimate Fund FY 2012 FY 2011 Change FY 2012 FY 2011 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $749,900 20.86 $3,472 $14,187 (75.5) $3,472 $14,187 (75.5) 3.2
 Motor Vehicle Sales and Use Tax 325,400 9.05 29,318 27,883 5.1 29,318 27,883 5.1 0.2
 Motor Vehicle License Fees 216,100 6.01 19,154 19,300 (0.8) 19,154 19,300 (0.8) (0.3)
 International Registration Plan 63,200 1.76 2,682 4,595 (41.6) 2,682 4,595 (41.6) 3.5
 Recordation Tax (1 cent) 11,500 0.32 973 822 18.4 973 822 18.4 (1.4)
 Misc. Taxes, Fees, and Revenues 12,900 0.36 975 1,192 (18.2) 975 1,192 (18.2) 0.1
   Total State Taxes and Fees $1,379,000 38.36 $56,574 $67,979 (16.8) $56,574 $67,979 (16.8) 1.9

 Other Revenues:
   Federal Grants and Contracts $0 0.00 $1,128 $1,619 (30.3) $1,128 $1,619 (30.3) (100.0)
   Miscellaneous Revenues 11,479 0.32 1,613 481 235.3 1,613 481 235.3 (24.2)
   Transfer (to) / from Transportation
     Trust Fund 447,767 12.45 0 0 - 0 0 - (3.3)
   Total Highway Maintenance and
     Operating Fund $1,838,246 51.13 $59,315 $70,079 (15.4) $59,315 $70,079 (15.4) (0.8)

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
   (Includes Aviation & Road Taxes) $116,900 3.25 ($90) $1,336 (106.7) ($90) $1,336 (106.7) (0.6)
 PTF Motor Fuels 20,000 0.56 0 0 - 0 0 - 0.0
 PTF Insurance Premiums Tax 136,000 3.78 2,082 3,424 (39.2) 2,082 3,424 (39.2) 4.4
 Motor Vehicle Sales and Use Tax
   (Includes Rental Tax) 205,700 5.72 18,773 17,347 8.2 18,773 17,347 8.2 (0.8)
 State Sales and Use Tax 501,600 13.96 22,183 16,778 32.2 22,183 16,778 32.2 5.1
 Motor Vehicle License Fees 21,300 0.59 1,869 1,766 5.8 1,869 1,766 5.8 0.4
 Recordation Tax (2 cents) 23,100 0.64 1,946 1,645 18.3 1,946 1,645 18.3 (1.0)
 Interest Earnings 27,800 0.77 10 4 150.0 10 4 150.0 52.2
   Total State Taxes and Fees $1,052,400 29.27 $46,773 $42,300 10.6 $46,773 $42,300 10.6 3.6

 Other Revenues:
   Federal Grants and Contracts $1,006,822 28.00 $70,749 $91,607 (22.8) $70,749 $91,607 (22.8) 12.5
   Receipts from Cities/Counties 102,383 2.85 4,762 2,787 70.9 4,762 2,787 70.9 135.2
   Toll Revenues (Includes Route 28)  28,949 0.80 0 2,189 (100.0) 0 2,189 (100.0) 43.7
   Miscellaneous Revenues 14,219 0.40 4,456 1,934 130.4 4,456 1,934 130.4 (74.0)
     Total Other Revenues $1,152,373 32.05 $79,967 $98,517 (18.8) $79,967 $98,517 (18.8) 13.8

 Transfer (to) / from Highway 
   Maintenance and Operating Fund  ($447,767) (12.45) $0 $0 - $0 $0 - 3.3
     Total Transportation Trust Fund  $1,757,006 48.87 $126,740 $140,817 (10.0) $126,740 $140,817 (10.0) 12.2

   TOTAL HIGHWAY MAINTENANCE AND  
    OPERATING AND TRANSPORTATION   
    TRUST FUND $3,595,252 100.00 $186,055 $210,896 (11.8) $186,055 $210,896 (11.8) 5.2

  # Percentage is greater than or equal to 1,000%. 
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