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Summary

Commonwealth Transportation Fund (CTF) revenues fell by 7.1 percent in January, 
mainly due to the timing of non-general fund interest transfers.  Year-to-date collections 
are down 2.7 percent, slightly ahead of the forecast of a 3.0 percent decline.

Motor Fuels Tax 

Motor fuels tax collections fell by 4.4 this month and are down 1.8 percent on a year-to-
date basis, equaling the decline required in the official forecast.

Monthly average regular-grade gasoline prices averaged $2.35 per gallon in 2009, 
increasing from $1.79 per gallon in January 2009 to $2.61 per gallon in December.
Gasoline prices are expected to average $2.84 per gallon in 2010 and $2.97 per gallon in 
2011.  Average regular-grade pump prices may top $3 per gallon at times during the 
upcoming spring.  On-highway diesel fuel retail prices, which averaged $2.46 per gallon 
in 2009, average $2.95 per gallon in 2010 and $3.16 in 2011 in this forecast.  As with 
motor gasoline, the expected recovery in the consumption of diesel fuel in the United 
States, as well as growth in distillate fuel usage outside the United States, strengthens 
refining margins for distillate throughout the forecast period.

Motor Vehicle Sales and Use Tax

Motor vehicle sales tax collections increased by 5.6 percent in January.  Annual growth is 
up 0.8 percent, well ahead of the forecast of a 5.0 percent decline.

New-vehicle sales in the United States increased 15 percent last month, the industry 
tracking firm Autodata said Tuesday. But for the year, foreign and domestic automakers 
combined sold only about 10.4 million vehicles; that was down 21 percent from 2008. 

State Retail Sales Tax

The TTF portion of the state retail sales tax fell by 4.8 percent in January.  The decline of 
3.8 percent in year-to-date collections is slightly ahead of the official forecast of a 4.2 
percent decline. 

Motor Vehicle Licenses

Motor vehicle registration fee collections fell by 4.1 percent in January.
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