COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT
January 2003

Summary

For the third consecutive month, Commonwealth Transportation Fund collections declined.
January receipts fell 0.1 percent. Most of the decline was due to the continuing slump in auto
sales and an unexpected decline in vehicle registrations. Through seven months in the fiscal
year, growth is 0.2 percent, considerably behind the official forecast of 3.7 percent growth.

Motor Fuels Tax (excluding PTF Fuels Tax Revenue)

Motor fuels tax collections were practically flat in January, decreasing by 0.4 percent. Annual
collections are up 2.0 percent, lagging the official forecast by 1.1 percentage points. The
continuing uncertainty over Iraq resulted in a surge in fuel prices thereby shrinking demand.

Motor Vehicle Sales and Use Tax

In Virginia, collections in this source fell 6.2 percent in January. Year-to-date collections are up
only 0.3 percent, well behind the 4.5 percent growth expected in the official forecast.

Over the remainder of the fiscal year, sales are expected to remain sluggish. There is very little
pent-up demand after three years of strong sales. A full-blown war with Irag could affect
consumer spending early this year. Moreover, the paralyzing effect of the expectations about a
war is delaying an improvement in labor markets this year. The labor market could actually
deteriorate further this year since job creation is not picking up, with layoffs continuing at an
elevated pace. Thus, the stage is being set for a significantly weaker pace of vehicle sales this
year.

State Retail Sales Tax

The transportation portion of the state retail sales tax increased by 7.2 percent in January.
Collections in this source are down 6.0 percent in fiscal year 2003 as the July TTF retail sales tax
were retained in the general fund in June.

Motor Vehicle Licenses

Motor vehicle registration fee collections unexpectedly declined in January. Motor vehicle license
receipts decreased by 7.5 percent in January and are up 9.2 percent for the year.



Commonwealth of Virginia/Department of Accounts

Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues

Summary Statement of Revenue Estimates & Collections
For the Fiscal Years 2002 and 2003

(Dollars in Thousands)

% Annual
As a% January Year-To-Date Growth

FY 2003 of Total % % Required
Revenue Estimate Fund FY 2003 FY 2002 Change FY 2003 FY 2002 Change By Estimate

Motor Fuel Taxes $819,100 28.96 $65,862 $66,117 (0.4) $415,451 $407,460 2.0 31
Priority Transportation Fund 20,000 0.71 2,000 2,000 0.0 10,000 10,000 0.0 0.0
Motor Vehicle Sales and Use Tax 556,300 19.67 42,281 45,068 (6.2) 311,381 310,329 0.3 4.5
State Sales and Use Tax 381,100 13.47 42,130 39,298 7.2 221,930 236,122 (6.0) (1.8)
Motor Vehicle License Fees 175,300 6.19 11,128 12,025 (7.5) 88,998 81,496 9.2 20.8
International Registration Plan 61,300 217 2,267 4,883 (53.6) 21,764 28,385 (23.3) 3.5
Interest Earnings 12,400 0.44 5,826 3,245 79.5 10,527 5,236 101.1 (11.6)
Misc. Taxes, Fees, and Revenues 23,600 0.84 2,557 1,649 55.1 14,492 13,516 7.2 35
Total State Taxes and Fees $2,049,100 72.45 $174,051 $174,285 0.1) $1,094,543 $1,092,544 0.2 3.7

# Percentage is greater than 1,000%.




Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Statement of Revenue Estimates & Collections
For the Fiscal Years 2002 and 2003
(Dollars in Thousands)

% Annual
As a% January Year-To-Date Growth
FY 2003 of Total % % Required
Revenue Estimate Fund FY 2003 FY 2002 Change FY 2003 FY 2002 Change By Est
HIGHWAY MAINTENANCE
AND OPERATING FUND:
Motor Fuel Taxes (Includes Road Tax) $699,200 24.72 $55,181 $56,058 (1.6) $354,199 $346,649 2.2 34
Motor Vehicle Sales and Use Tax 357,600 12.64 26,285 28,733 (8.5) 200,054 200,215 (0.1) 46
Motor Vehicle License Fees 151,100 5.34 9,481 10,387 (8.7) 78,307 70,975 10.3 20.1
International Registration Plan 61,300 2.17 2,267 4,883 (53.6) 21,764 28,385 (23.3) 3.5
Misc. Taxes, Fees, and Revenues 23,600 0.84 2,557 1,649 55.1 14,492 13,516 7.2 3.5
Total State Taxes and Fees $1,292,800 45.71 $95,771 $101,710 (5.8) $668,816 $659,740 14 5.4
Other Revenues:
Federal Grants and Contracts $0 0.00 $934 $1,341 (30.4) $8,732 $7,404 17.9 (100.0)
Transfer (to) / from Transportation
Trust Fund 147,200 5.21 30,000 0 - 102,271 0 - #
Total Highway Maintenance and
Operating Fund $1,440,000 50.92 $126,705 $103,051 23.0 $779,819 $667,144 16.9 17.3
TRANSPORTATION TRUST FUND:
Motor Fuel Taxes
(Includes Aviation & Road Taxes) $119,900 4.24 $10,681 $10,059 6.2 $61,252 $60,811 0.7 1.8
Priority Transportation Fund 20,000 0.71 2,000 2,000 0.0 10,000 10,000 0.0 0.0
Motor Vehicle Sales and Use Tax
(Includes Rental Tax) 198,700 7.03 15,996 16,335 (2.1) 111,327 110,114 1.1 4.5
State Sales and Use Tax 381,100 13.47 42,130 39,298 7.2 221,930 236,122 (6.0) (1.8)
Motor Vehicle License Fees 24,200 0.85 1,647 1,638 0.5 10,691 10,521 1.6 25.
Interest Earnings 12,400 0.44 5,826 3,245 79.5 10,527 5,236 1011 (11.6)
Total State Taxes and Fees $756,300 26.74 $78,280 $72,575 7.9 $425,727 $432,804 (1.6) 0.9
Other Revenues:
Federal Grants and Contracts $669,400 23.67 $83,655 $78,404 6.7 $402,791 $611,171 (34.1) (29.4)
Receipts from Cities/Counties 37,500 1.33 903 1,471 (38.6) 18,708 24,126 (22.5) 10.4
Toll Revenues (Includes Route 28) 72,200 2.55 5,008 10,342 (51.6) 34,980 40,303 (13.2) 14.5
Miscellaneous Revenues 0 0.00 (60) 2,147 (102.8) 9,603 12,060 (20.4) (100.0)
Total Other Revenues $779,100 27.55 $89,506 $92,364 (3.1) $466,082 $687,660 (32.2) (26.7)
Transfer (to) / from Highway
Maintenance and Operating Fund ($147,200) (5.21) ($30,000) $0 - ($102,271) $0 - #
Total Transportation Trust Fund $1,388,200 49.08 $137,786 $164,939 (16.5) $789,538 $1,120,464 (29.5) (24.0)
TOTAL HIGHWAY MAINTENANCE AND
OPERATING AND TRANSPORTATION
TRUST FUND $2,828,200 100.00 $264,491 $267,990 (1.3) $1,569,357 $1,787,608 (12.2) (7.4)

# Percentage is greater than 1,000%.





