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Summary 
 
Commonwealth Transportation Fund (CTF) revenues increased by 11.9 percent in 
February, due to surging motor vehicle sales tax collections and solid motor fuels taxes.  
Year-to-date, collections are up 3.6 percent, slightly ahead of the official growth rate of 
3.0 percent.  Adjusted for the accelerated sales tax program (AST), year-to-date CTF 
revenues are up 5.5 percent. 
 
 
Motor Fuels Tax  
 
February collections increased by 7.7 percent.  On a year-to-date basis, collections are 
up 2.9 percent.  
 
West Texas Intermediate (WTI) and other crude oil spot prices have risen about $15 per 
barrel since mid-February partly in response to the disruption of crude oil exports from 
Libya.  Continuing unrest in Libya as well as other North African and Middle Eastern 
countries has led to the highest crude oil prices since 2008.   
 
The recent rapid increase in spot crude and gasoline prices has led to a significant rise in 
retail product prices.  Motorists currently experiencing a jump in pump prices will likely 
see further increases from now through the spring since the recent increase in crude oil 
prices has not yet been fully passed through to gasoline prices.  The retail price of 
regular-grade motor gasoline is expected to average $3.56 per gallon in 2011, 77 cents 
per gallon higher than the 2010.  Gasoline prices are projected to average about $3.70 
per gallon during the peak driving season (April through September) with considerable 
regional and local variation.  There is also significant uncertainty surrounding the 
forecast, with the current market prices of futures and options contracts for gasoline 
suggesting a 25-percent probability that the national monthly average retail price for 
regular gasoline could exceed $4.00 per gallon during summer 2011.  
 
   
Motor Vehicle Sales and Use Tax 
 
Motor vehicle sales tax collections increased by 32.3 percent in February, the sixteenth 
consecutive month of growth in this source.  Annual collections in this source are up 14.8 
percent.  Notwithstanding the double-digit annual growth, fiscal year 2011 collections 
through February are still below fiscal year 2002 levels at a comparative point in the fiscal 
year. 
 



   

Vehicle sales increased sharply in January thanks to an improving economy, rising 
consumer confidence, a release of pent-up demand, a recent increase in incentive 
spending, and some catch-up sales following the severe weather in January.  
 
Despite the steady gains over the past year, the industry is still very far from enjoying the 
level of sales before the recession of 16 to 17 million units.  The industry is not expected 
to see a return to such levels until 2014.  Sales of about 15.5 million units are consistent 
with underlying demographics and income trends. 
  
 
State Retail Sales Tax 
 
The transportation portion of the state retail sales tax increased by 3.9 percent in 
February.  Adjusted for the AST program, year-to-date sales tax collections have 
increased by 2.2 percent.   
 
 
Motor Vehicle Licenses 
 
Motor vehicle registration fee collections increased by 8.7 percent in February.   



 Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues

Summary Statement of Selected Revenue Estimates & Collections
 For the Fiscal Years 2010 and 2011 

(Dollars in Thousands)

% Annual
As a % February Year-To-Date Growth

FY 2011 of Total % % Required
Revenue Estimate Fund FY 2011 FY 2010 Change FY 2011 FY 2010 Change By Estimate

Motor Fuel Taxes $855,500 25.33 $74,136 $68,846 7.7 $508,897 $494,586 2.9 3.1

Priority Transportation Fund (PTF) 150,300 4.45 2,000 2,000 0.0 142,327 141,102 0.9 0.8

Motor Vehicle Sales and Use Tax 506,500 15.00 39,338 29,738 32.3 341,569 297,462 14.8 6.9

State Sales and Use Tax 480,800 14.24 35,778 34,422 3.9 310,910 331,223 (6.1) (2.0)

Motor Vehicle License Fees 234,800 6.95 18,737 17,240 8.7 151,466 142,645 6.2 2.0

International Registration Plan 61,300 1.82 7,576 6,410 18.2 35,110 32,448 8.2 2.6

Recordation Tax 32,200 0.95 2,139 1,877 14.0 23,065 23,311 (1.1) (8.5)

Interest Earnings 38,600 1.14 0 0 - 9,234 6,294 46.7 68.1

Misc. Taxes, Fees, and Revenues 12,700 0.38 1,020 917 11.2 8,388 7,994 4.9 (0.4)

   Total State Taxes and Fees $2,372,700 70.26 $180,724 $161,450 11.9 $1,530,966 $1,477,065 3.6 3.0

  # Percentage is greater than or equal to 1,000%.
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Commonwealth of Virginia/Department of Accounts 
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues 

Statement of Revenue Estimates & Collections 
         For the Fiscal Years 2010 and 2011 
                    (Dollars in Thousands) 

% Annual
As a % February Year-To-Date Growth

FY 2011 of Total % % Required
Revenue Estimate Fund FY 2011 FY 2010 Change FY 2011 FY 2010 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $739,800 21.90 $64,677 $59,919 7.9 $438,361 $424,976 3.1 3.5
 Motor Vehicle Sales and Use Tax 309,800 9.17 24,324 18,096 34.4 206,857 179,906 15.0 7.0
 Motor Vehicle License Fees 213,700 6.33 17,059 15,697 8.7 137,985 129,752 6.3 2.0
 International Registration Plan 61,300 1.82 7,576 6,410 18.2 35,110 32,448 8.2 2.6
 Recordation Tax (1 cent) 10,700 0.32 713 626 13.9 7,688 7,770 (1.1) (8.8)
 Misc. Taxes, Fees, and Revenues 12,700 0.38 1,020 917 11.2 8,388 7,994 4.9 (0.4)
   Total State Taxes and Fees $1,348,000 39.92 $115,369 $101,665 13.5 $834,389 $782,846 6.6 3.8

 Other Revenues:
   Federal Grants and Contracts $0 0.00 $1,529 $2,271 (32.7) $13,421 $13,871 (3.2) (100.0)
   Miscellaneous Revenues 16,191 0.48 952 2,345 (59.4) 6,639 12,013 (44.7) 12.3
   Transfer (to) / from Transportation
     Trust Fund 510,998 15.13 0 0 - 166,940 200,000 (16.5) 0.7
   Total Highway Maintenance and
     Operating Fund $1,875,189 55.53 $117,850 $106,281 10.9 $1,021,389 $1,008,730 1.3 1.9

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
   (Includes Aviation & Road Taxes) $115,700 3.43 $9,459 $8,927 6.0 $70,536 $69,610 1.3 0.6
 PTF Motor Fuels 20,000 0.59 2,000 2,000 0.0 12,000 12,000 0.0 0.0
 PTF Insurance Premiums Tax 130,300 3.86 0 0 - 130,327 129,102 0.9 0.9
 Motor Vehicle Sales and Use Tax
   (Includes Rental Tax) 196,700 5.83 15,014 11,642 29.0 134,712 117,556 14.6 6.8
 State Sales and Use Tax 480,800 14.24 35,778 34,422 3.9 310,910 331,223 (6.1) (2.0)
 Motor Vehicle License Fees 21,100 0.62 1,678 1,543 8.7 13,481 12,893 4.6 1.8
 Recordation Tax (2 cents) 21,500 0.63 1,426 1,251 14.0 15,377 15,541 (1.1) (8.3)
 Interest Earnings 38,600 1.14 0 0 - 9,234 6,294 46.7 68.1
   Total State Taxes and Fees $1,024,700 30.34 $65,355 $59,785 9.3 $696,577 $694,219 0.3 1.8

 Other Revenues:
   Federal Grants and Contracts $881,334 26.09 $50,594 $84,560 (40.2) $592,307 $563,171 5.2 6.9
   Receipts from Cities/Counties 59,007 1.75 2,965 2,805 5.7 34,042 35,331 (3.6) 28.0
   Toll Revenues (Includes Route 28)  30,035 0.89 1,350 2,332 (42.1) 10,126 24,340 (58.4) (32.4)
   Miscellaneous Revenues 17,862 0.53 7,922 5,025 57.7 48,983 21,064 132.5 (39.7)
     Total Other Revenues $988,238 29.26 $62,831 $94,722 (33.7) $685,458 $643,906 6.5 4.7

 Transfer (to) / from Highway 
   Maintenance and Operating Fund  ($510,998) (15.13) $0 $0 - ($166,940) ($200,000) 16.5 (0.7)
     Total Transportation Trust Fund  $1,501,940 44.47 $128,186 $154,507 (17.0) $1,215,095 $1,138,125 6.8 4.1

   TOTAL HIGHWAY MAINTENANCE AND  
    OPERATING AND TRANSPORTATION   
    TRUST FUND $3,377,129 100.00 $246,036 $260,788 (5.7) $2,236,484 $2,146,855 4.2 2.9

  # Percentage is greater than or equal to 1,000%. 
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