COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT
February 2008

Summary

Revenue collections increased by 4.4 percent in February, and on a year-to-date basis,
growth is up 5.4 percent, ahead of the 4.0 percent forecast updated during the 2008
session of the General Assembly. Monthly growth was mainly attributable to the increase
in registration fees. Adjusting for the registration fee increase, monthly growth was 0.9
percent and annual growth is 2.1 percent.

Motor Fuels Tax (including PTF Fuels Tax Revenue)

Motor Fuels Tax collections declined by 4.8 percent in February, mainly due to the timing
of road tax refunds. Annual collections through the first eight months of fiscal year 2008
are up 2.5 percent.

Gasoline prices rose in all regions of the country, with the U.S. average retail price
reaching its highest point in history, 322.5 cents per gallon. That was an increase of 6.3
cents from the previous week and 66.6 cents more than the price a year ago. The U.S.
monthly average retail regular gasoline price is projected to peak near $3.50 per gallon in
May and June. It is important to note, however, that even if the national average monthly
gasoline price peaks near that level, it is possible that prices during part of a month, or in
some region or at some stations, will cross the $4 per gallon threshold.

Motor Vehicle Sales and Use Tax

Collections in this source increased by 3.5 percent in February but are down 3.7 percent
for the year.

The auto industry faces powerful currents: a slumping labor market, declines in home
equity, sharply eroding credit quality, and persistently high gasoline prices, which cut into
consumer wherewithal. On top of all these real forces, consumer confidence, as
demonstrated by the University of Michigan consumer sentiment survey and the
Conference Board's consumer confidence survey, is weakening. Households that are
facing the prospect of job loss or even shortened workweeks are likely to delay car
purchases.

State Retail Sales Tax

The transportation portion of retail sales tax declined by 3.8 percent in February.
Collections in this source are up 1.6 percent in fiscal year 2008.



Motor Vehicle Licenses

Motor vehicle registration fee collections increased by 46.6 percent in February.
Collections of $18.5 million include $5.6 million attributable to the motor vehicle license fee
increase. Adjusting for the registration fee increase, this month’s collections were up 3.1
percent from last year.



Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Summary Statement of Selected Revenue Estimates & Collections
For the Fiscal Years 2007 and 2008
(Dollars in Thousands)

% Annual
As a% February Year-To-Date Growth

FY 2008 of Total % % Required
Revenue Estimate Fund FY 2008 FY 2007 Change FY 2008 FY 2007 Change By Estimate
Motor Fuel Taxes $894,000 24.02 $66,379 $69,721 (4.8) $524,132 $511,395 2.5 4.0
Priority Transportation Fund 20,000 0.54 2,000 2,000 0.0 12,000 12,000 0.0 0.0
Motor Vehicle Sales and Use Tax 599,900 16.11 41,859 40,442 3.5 385,528 400,274 (3.7) (4.5)
State Sales and Use Tax 517,800 13.91 35,600 37,000 (3.8) 356,685 350,941 1.6 0.1
Motor Vehicle License Fees 253,100 6.81 18,546 12,654 46.6 156,359 108,519 44.1 49.4
International Registration Plan 64,500 1.73 6,510 2,349 177.1 44,649 29,812 49.8 195
Interest Earnings 43,500 1.17 79 25 216.0 33,891 24,597 37.8 (19.4)
Misc. Taxes, Fees, and Revenues 15,800 0.42 1,359 951 42.9 10,102 7,947 27.1 28.1
Total State Taxes and Fees $2,408,600 64.71 $172,332 $165,142 4.4 $1,523,346 $1,445,485 5.4 4.0

# Percentage is greater than or equal to 1,000%.



Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Statement of Revenue Estimates & Collections
For the Fiscal Years 2007 and 2008
(Dollars in Thousands)

% Annual
As a% February Year-To-Date Growth
FY 2008 of Total % % Required
Revenue Estimate Fund FY 2008 FY 2007 Change FY 2008 FY 2007 Change By Est
HIGHWAY MAINTENANCE
AND OPERATING FUND:
Motor Fuel Taxes (Includes Road Tax) $770,300 20.70 $57,394 $60,752 (5.5) $449,726 $442,580 1.6 3.9
Motor Vehicle Sales and Use Tax 369,400 9.92 25,933 24,887 4.2 238,919 247,445 (3.4) (5.3)
Motor Vehicle License Fees 231,700 6.23 16,864 11,057 52.5 142,716 94,689 50.7 56.4
International Registration Plan 64,500 1.73 6,510 2,349 177.1 44,649 29,812 49.8 19.5
Misc. Taxes, Fees, and Revenues 15,800 0.42 1,359 951 42.9 10,102 7,947 27.1 28.1
Total State Taxes and Fees $1,451,700 39.00 $108,060 $99,996 8.1 $886,112 $822,473 7.7 7.9
Other Revenues:
Federal Grants and Contracts $0 0.00 $1,750 $3,029 (42.2) $21,598 $17,607 22.7 (100.0)
Miscellaneous Revenues 16,937 0.46 1,113 1,669 (33.3) 11,089 12,120 (8.5) 0.1
Transfer (to) / from Transportation
Trust Fund 260,570 7.00 2,400 (7,940) 130.2 265,543 231,205 14.9 12.7
Total Highway Maintenance and
Operating Fund $1,729,207 46.46 $113,323 $96,754 17.1 $1,184,342 $1,083,405 9.3 6.4
TRANSPORTATION TRUST FUND:
Motor Fuel Taxes
(Includes Aviation & Road Taxes) $123,700 3.32 $8,985 $8,969 0.2 $74,406 $68,815 8.1 4.8
Priority Transportation Fund 20,000 0.54 2,000 2,000 0.0 12,000 12,000 0.0 0.0
Motor Vehicle Sales and Use Tax
(Includes Rental Tax) 230,500 6.19 15,926 15,555 2.4 146,609 152,829 (4.1) (3.4)
State Sales and Use Tax 517,800 13.91 35,600 37,000 (3.8) 356,685 350,941 1.6 0.1
Motor Vehicle License Fees 21,400 0.58 1,682 1,597 5.3 13,643 13,830 (1.4) 0.7
Interest Earnings 43,500 1.17 79 25 216.0 33,891 24,597 37.8 (19.4)
Total State Taxes and Fees $956,900 25.71 $64,272 $65,146 (1.3) $637,234 $623,012 2.3 (1.3)
Other Revenues:
Federal Grants and Contracts $1,101,708 29.60 $54,308 $38,767 40.1 $537,953 $420,749 27.9 78.1
Receipts from Cities/Counties 78,428 211 1,091 (864) 226.3 32,326 34,441 (6.1) 86.4
Toll Revenues (Includes Route 28) 100,598 2.70 11,632 11,386 2.2 77,630 67,195 15.5 (3.0)
Miscellaneous Revenues 15,758 0.42 2,260 2,878 (21.5) 10,504 14,408 (27.1) (26.9)
Total Other Revenues $1,296,492 34.83 $69,291 $52,167 32.8 $658,413 $536,793 22.7 65.0
Transfer (to) / from Highway
Maintenance and Operating Fund ($260,570) (7.00) ($2,400) $7,940 (130.2) ($265,543) ($231,205) (14.9) (12.7)
Total Transportation Trust Fund $1,992,822 53.54 $131,163 $125,253 4.7 $1,030,104 $928,600 10.9 30.8
TOTAL HIGHWAY MAINTENANCE AND
OPERATING AND TRANSPORTATION
TRUST FUND $3,722,029 100.00 $244,486 $222,007 10.1 $2,214,446 $2,012,005 10.1 18.2

# Percentage is greater than or equal to 1,000%





