
   

COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT 
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Summary 
 
Commonwealth Transportation Fund (CTF) revenues increased by 14.3 percent in 
December, led by strong gains in motor vehicle and retail sales tax collections.  Year-to-
date collections are up 7.3 percent. 
 
 
Motor Fuels Tax  
 
Motor fuel taxes increased by 3.2 percent in December, and are down 7.9 percent for the 
year.   
 
Driven largely by falling crude oil prices, U.S. weekly regular gasoline retail prices 
averaged $2.78/gallon (gal) on December 1, the lowest since October 4, 2010.  U.S. 
regular gasoline retail prices are projected to continue declining for the remainder of 
the year, averaging $2.61/gal in December.  U.S. regular gasoline retail prices, which 
averaged $3.51/gal in 2013, are expected to average $3.37/gal in 2014 and $2.60/gal 
in 2015. 
 
   
Motor Vehicle Sales and Use Tax 
 
Motor vehicle sales tax collections increased by 14.3 percent in December.  Annual 
growth is up 9.6 percent. 

Vehicle sales are one of the bright lights in the consumer landscape.  At 16.5 million 
units, sales are running at their best pace since before the recession and fundamentals 
support the strong growth.  
 
A steadily improving labor market, rising household wealth, far better access to credit for 
less than prime customers than in the mortgage market, discounting, and low gasoline 
prices, which bolster sales of light trucks, are all behind the healthy pace of vehicle 
sales.  
 
Unlike the housing market, where curtailed access to credit restrains home sales, auto 
lenders have been competing for customers and offering favorable terms including long 
repayment period and attractive lease deals.  Financing terms have been instrumental in 
improving vehicle affordability.  Further, subprime borrowers have far more ability to 
purchase vehicles than homes.  Since this improved access to credit has not led to a big 
run-up in delinquencies and charge-offs, conditions will remain favorable for borrowers 
over the next year.  
 



   

Vehicle sales are expected to continue improving in 2015. Sales are expected to reach 
16.7 million units and remain above 16 million in the following years. As the labor market 
tightens, wage growth is expected to accelerate. This will provide more fuel to auto sales. 
Similarly, rising business investment and business and leisure travel will support fleet 
sales. 

 
State Retail Sales Tax 
 
The transportation portion of the state retail sales tax increased by 9.3 percent in 
December, due to the increased amount of general fund sales tax collections being 
deposited into the Highway Maintenance Fund as stipulated by HB2313 (2013).   
 
 
 
Motor Vehicle Licenses 
 
Motor vehicle registration fee collections declined by 1.8 percent in December.   



% Annual

As a % Growth

FY 2015 of Total % % Required

Revenue Estimate Fund FY 2015 FY 2014 Change FY 2015 FY 2014 Change By Estimate

Motor Fuel Taxes $722,600 17.13 $58,969 $57,141 3.2 $278,495 $302,505 (7.9) 9.4

Priority Transportation Fund (PTF) 150,397 3.57 29,202 13,188 121.4 150,397 130,769 15.0 15.0

Motor Vehicle Sales and Use Tax 849,300 20.14 70,596 61,741 14.3 440,128 401,670 9.6 3.3

State Sales and Use Tax 985,300 23.36 78,253 71,578 9.3 458,556 389,957 17.6 19.8

Motor Vehicle License Fees 245,600 5.82 17,124 17,435 (1.8) 116,293 119,137 (2.4) (1.5)

International Registration Plan 60,200 1.43 6,713 7,028 (4.5) 26,603 24,371 9.2 0.9

Recordation Tax 37,900 0.90 3,502 3,049 14.9 20,395 20,457 (0.3) 1.5

Interest Earnings 14,300 0.34 36 64 (43.8) 1,635 1,963 (16.7) 99.7

Misc. Taxes, Fees, and Revenues 15,700 0.37 1,457 1,307 11.5 8,928 8,271 7.9 (9.4)

   Total State Taxes and Fees $3,081,297 73.06 $265,852 $232,531 14.3 $1,501,430 $1,399,100 7.3 9.8

  # Percentage is greater than or equal to 1,000%.
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% Annual
As a % Growth

FY 2015 of Total % % Required
Revenue Estimate Fund FY 2015 FY 2014 Change FY 2015 FY 2014 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $576,200 13.66 $45,285 $45,946 (1.4) $218,937 $243,048 (9.9) 9.2
 Motor Vehicle Sales and Use Tax 606,400 14.38 52,575 43,865 19.9 315,311 284,376 10.9 4.3
 State Sales and Use Tax 282,900 6.71 21,737 16,993 27.9 129,677 88,153 47.1 47.9
 Motor Vehicle License Fees 223,600 5.30 15,558 15,974 (2.6) 105,822 108,857 (2.8) (1.8)
 International Registration Plan 60,200 1.43 6,713 7,028 (4.5) 26,603 24,371 9.2 0.9
 Recordation Tax (1 cent) 12,700 0.30 1,167 1,016 14.9 6,798 6,828 (0.4) 2.0
 Misc. Taxes, Fees, and Revenues 15,700 0.37 1,457 1,307 11.5 8,928 8,271 7.9 (9.4)
   Total State Taxes and Fees $1,777,700 42.15 $144,492 $132,129 9.4 $812,076 $763,904 6.3 9.9

 Other Revenues:
   Federal Grants and Contracts $0 0.00 $4,222 $2,611 61.7 $15,837 $14,935 6.0 (100.0)
   Miscellaneous Revenues 10,424 0.25 1,422 1,620 (12.2) 9,197 8,722 5.4 (49.2)
   Transfer (to) / from Transportation
     Trust Fund 164,579 3.90 30,000 90,000 (66.7) 30,000 190,000 (84.2) (48.2)
   Total Highway Maintenance and
     Operating Fund $1,952,703 46.30 $180,136 $226,360 (20.4) $867,110 $977,561 (11.3) (1.4)

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
   (Includes Aviation & Road Taxes) $146,400 3.47 $13,684 $11,195 22.2 $59,558 $59,457 0.2 10.5
 PTF Insurance Premiums Tax 150,397 3.57 29,202 13,188 121.4 150,397 130,769 15.0 15.0
 Motor Vehicle Sales and Use Tax
   (Includes Rental Tax) 242,900 5.76 18,021 17,876 0.8 124,817 117,294 6.4 0.9
 State Sales and Use Tax 702,400 16.65 56,516 54,585 3.5 328,879 301,804 9.0 11.3
 Motor Vehicle License Fees 22,000 0.52 1,566 1,461 7.2 10,471 10,280 1.9 1.4
 Recordation Tax (2 cents) 25,200 0.60 2,335 2,033 14.9 13,597 13,629 (0.2) 1.3
 Interest Earnings 14,300 0.34 36 64 (43.8) 1,635 1,963 (16.7) 99.7
   Total State Taxes and Fees $1,303,597 30.91 $121,360 $100,402 20.9 $689,354 $635,196 8.5 9.6

 Other Revenues:
   Federal Grants and Contracts $902,510 21.40 $64,759 $60,737 6.6 $812,676 $809,156 0.4 (27.5)
   Receipts from Cities/Counties 203,616 4.82 9,553 3,390 181.8 86,048 45,770 88.0 149.9
   Toll Revenues (Includes Route 28)  16,000 0.38 826 864 (4.4) 6,163 6,129 0.6 (9.8)
   Miscellaneous Revenues 3,669 0.09 3,132 1,299 141.1 10,333 12,219 (15.4) (87.8)
     Total Other Revenues $1,125,795 26.69 $78,270 $66,290 18.1 $915,220 $873,274 4.8 (18.1)

 Transfer (to) / from Highway 
   Maintenance and Operating Fund  ($164,579) (3.90) ($30,000) ($90,000) 66.7 ($30,000) ($190,000) 84.2 48.2
     Total Transportation Trust Fund  $2,264,813 53.70 $169,630 $76,692 121.2 $1,574,574 $1,318,470 19.4 0.9

   TOTAL HIGHWAY MAINTENANCE AND  
    OPERATING AND TRANSPORTATION   
    TRUST FUND $4,217,516 100.00 $349,766 $303,052 15.4 $2,441,684 $2,296,031 6.3 (0.2)

  # Percentage is greater than or equal to 1,000%. 
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December Year-To-Date

Commonwealth of Virginia/Department of Accounts 
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Statement of Revenue Estimates & Collections 
For the Fiscal Years 2014 and 2015

(Dollars in Thousands)
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