COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT
December 2005

Summary

Revenue collections increased by 1.7 percent in December. Most of the monthly increase
was attributable to a strong growth in retail sales tax collections. On a year-to-date basis,
growth is up 4.9 percent, ahead of the forecast of 2.3 percent growth.

Motor Fuels Tax (excluding PTF Fuels Tax Revenue)

Motor Fuels Tax collections were flat in December. Annual collections through the first half of
fiscal year 2006 are up 3.7 percent, well ahead of the 0.4 percent decline projected in the
official forecast.

Retail regular gasoline prices, which averaged $2.27 per gallon in 2005, are projected to
average $2.41 in 2006 and $2.33 in 2007.

Motor Vehicle Sales and Use Tax

Motor vehicle sales fell by 10.2 percent in December. Through the first half of the fiscal year,
motor vehicle sales tax collections are up 3.6 percent, slightly ahead of the annual forecast of
3.5 percent growth.

Although December sales were weaker than the year ago pace, this is explained in part by the
lower value of incentives. According to CNW/Marketing Research, incentives were down
about 2% from a year ago. Incentives totaled $5,724, down from $5,864. Sales during the fall
months fell sharply due to the dwindling of popular vehicle inventories and pull-ahead buying
produced by incentives during the summer. In addition, the surge in gasoline prices put a
damper on demand. Gasoline prices have receded since their post-hurricane induced highs.

State Retail Sales Tax

The transportation portion of retail sales tax increased by 17.5 percent in December.
Collections in this source are up 6.7 percent in fiscal year 2006, well ahead of the 5.6 percent
growth shown in the official forecast.

Motor Vehicle Licenses

Motor Vehicle Registrations fell by 5.0 percent in December. Collections of $10.8 million were
slightly lower than the $11.4 million collected last December. Motor vehicle license receipts
are up 5.4 percent for the year.



Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Summary Statement of Revenue Estimates & Collections
For the Fiscal Years 2005 and 2006
(Dollars in Thousands)

% Annual
Asa% December Year-To-Date Growth

FY 2006 of Total % % Required
Revenue Estimate Fund FY 2006 FY 2005 Change FY 2006 FY 2005 Change By Estimate
Motor Fuel Taxes $845,800 24.56 $68,949 $68,993 0.1) $378,711 $365,224 3.7 (0.4)
Priority Transportation Fund 20,000 0.58 2,000 2,000 0.0 8,000 8,000 0.0 0.0
Motor Vehicle Sales and Use Tax 636,600 18.48 42,750 47,586 (10.2) 320,285 309,205 3.6 3.5
State Sales and Use Tax 474,900 13.79 45,362 38,619 17.5 220,666 206,747 6.7 5.6
Motor Vehicle License Fees 169,200 4.91 10,793 11,367 (5.0) 81,101 76,932 54 2.9
International Registration Plan 58,600 1.70 3,754 2,322 61.7 15,124 15,051 0.5 (3.5)
Interest Earnings 25,700 0.75 5 0 - 7,226 3,491 107.0 457
Misc. Taxes, Fees, and Revenues 22,700 0.66 2,334 2,138 9.2 17,238 14,510 18.8 (14.2)
Total State Taxes and Fees $2,253,500 65.43 $175,947 $173,025 17 $1,048,351 $999,160 49 2.3

# Percentage is greater than 1,000%.




Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
Statement of Revenue Estimates & Collections
For the Fiscal Years 2005 and 2006
(Dollars in Thousands)

% Annual
As a % December Year-To-Date Growth
FY 2006 of Total % % Required
Revenue Estimate Fund FY 2006 FY 2005 Change FY 2006 FY 2005 Change By Est
HIGHWAY MAINTENANCE
AND OPERATING FUND:
Motor Fuel Taxes (Includes Road Tax) $725,500 21.07 $57,665 $57,765 0.2) $328,788 $315,441 4.2 0.7)
Motor Vehicle Sales and Use Tax 395,200 11.47 26,225 30,549 (14.2) 197,953 199,232 (0.6) (0.2)
Motor Vehicle License Fees 147,900 4.29 9,384 9,876 (5.0) 71,056 67,377 5.5 2.8
International Registration Plan 58,600 1.70 3,754 2,322 61.7 15,124 15,051 0.5 (3.5)
Misc. Taxes, Fees, and Revenues 22,700 0.66 2,334 2,138 9.2 17,238 14,510 18.8 (14.2)
Total State Taxes and Fees $1,349,900 39.19 $99,362 $102,650 (3.2) $630,159 $611,611 3.0 (0.5)
Other Revenues:
Federal Grants and Contracts $0 0.00 $5,161 $2,710 90.4 $18,359 $10,166 80.6 (100.0)
Transfer (to) / from Transportation
Trust Fund 186,200 5.41 0 0 - 186,199 194,977 (4.5) (4.5)
Total Highway Maintenance and
Operating Fund $1,536,100 44.60 $104,523 $105,360 (0.8) $834,717 $816,754 2.2 (2.9)
TRANSPORTATION TRUST FUND:
Motor Fuel Taxes
(Includes Aviation & Road Taxes) $120,300 3.49 $11,284 $11,228 0.5 $49,923 $49,783 0.3 1.0
Priority Transportation Fund 20,000 0.58 2,000 2,000 0.0 8,000 8,000 0.0 0.0
Motor Vehicle Sales and Use Tax
(Includes Rental Tax) 241,400 7.01 16,525 17,037 (3.0) 122,332 109,973 11.2 10.1
State Sales and Use Tax 474,900 13.79 45,362 38,619 17.5 220,666 206,747 6.7 5.6
Motor Vehicle License Fees 21,300 0.62 1,409 1,491 (5.5) 10,045 9,555 5.1 3.5
Interest Earnings 25,700 0.75 5 0 - 7,226 3,491 107.0 45.7
Total State Taxes and Fees $903,600 26.24 $76,585 $70,375 8.8 $418,192 $387,549 7.9 6.7
Other Revenues:
Federal Grants and Contracts $1,011,300 29.36 $24,776 $24,452 1.3 $257,292 $239,923 7.2 121.8
Receipts from Cities/Counties 70,400 2.04 3,641 799 355.7 21,788 15,065 44.6 174.6
Toll Revenues (Includes Route 28) 88,700 2.58 10,808 7,235 49.4 53,674 46,817 14.6 (20.5)
Miscellaneous Revenues 20,200 0.59 1,273 (585) 317.6 8,992 18,760 (52.1) (25.7)
Total Other Revenues $1,190,600 34.57 $40,498 $31,901 26.9 $341,746 $320,565 6.6 91.9
Transfer (to) / from Highway
Maintenance and Operating Fund ($186,200) (5.41) $0 $0 - ($186,199) ($194,977) 4.5 4.5
Total Transportation Trust Fund $1,908,000 55.40 $117,083 $102,276 14.5 $573,739 $513,137 11.8 50.0
TOTAL HIGHWAY MAINTENANCE AND
OPERATING AND TRANSPORTATION
TRUST FUND $3,444,100 100.00 $221,606 $207,636 6.7 $1,408,456 $1,329,891 5.9 20.7

# Percentage is greater than 1,000%.






