
   

 
COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT 
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Summary 
 
Commonwealth Transportation Fund (CTF) revenues increased by 12.3 percent in 
August, due to strong growth in motor fuels and motor vehicle sales tax collections. 
 
 
Motor Fuels Tax  
 
Motor fuels tax collections increased by 8.7 percent this month and is up 7.0 percent for 
the year. 
 
U.S. regular gasoline retail prices are expected to decline from an average of 
$2.18/gallon (gal) in August to $1.92/gal in December. For the year, U.S. regular 
gasoline retail prices are forecast to average $2.08/gal in 2016 and $2.26/gal in 2017. 
   
 
Motor Vehicle Sales and Use Tax 
 
Motor vehicle sales tax collections increased by 15.3 percent in August.   
 
Vehicle sales surged in July, dispelling concerns that the motor vehicle industry's party is 
ending. The sales pace reached nearly 17.9 million units on a seasonally adjusted 
annualized basis. This pace was exceeded in only three months of 2015. 
 
A variety of factors support sales, including the steadily improving labor market; stronger 
single-family homebuilding, which supports sales of pickup trucks and SUVs; rising 
incentive spending; low interest rates; leasing incentives; and low gasoline prices. The 
confluence of favorable conditions for motor vehicle sales may be attenuating: Financing 
terms are slightly less generous compared with a year earlier, and incentives eased 
slightly in July, according to TrueCar. In addition, the larger number of off-lease vehicles 
may put pressure on used-vehicle prices and thus depress leasing terms.  
 
 
State Retail Sales Tax 
 
The transportation portion of the state retail sales tax increased by 5.7 percent in August. 
 
 
Motor Vehicle Licenses 
 
Motor vehicle registration fee collections increased by 15.6 percent in August.   



% Annual

As a % Growth

FY 2017 of Total % % Required

Revenue Estimate Fund FY 2017 FY 2016 Change FY 2017 FY 2016 Change By Estimate

Motor Fuel Taxes $896,800 18.82 $80,003 $73,611 8.7 $90,423 $84,497 7.0 4.2

Priority Transportation Fund (PTF) 163,142 3.42 9,365 3,922 138.8 12,736 7,370 72.8 8.5

Motor Vehicle Sales and Use Tax 966,800 20.29 94,110 81,633 15.3 175,411 168,198 4.3 1.1

State Sales and Use Tax 1,017,700 21.36 83,341 78,883 5.7 123,379 117,485 5.0 1.7

Motor Vehicle License Fees 246,800 5.18 25,084 21,700 15.6 46,237 44,854 3.1 (2.6)

International Registration Plan 61,700 1.29 4,096 4,376 (6.4) 8,669 9,864 (12.1) (8.9)

Recordation Tax 45,400 0.95 4,606 3,681 25.1 9,385 7,995 17.4 2.7

Interest Earnings 12,100 0.25 0 20 (100.0) 8 20 (60.0) 227.1

Misc. Taxes, Fees, and Revenues 17,000 0.36 2,064 1,684 22.6 2,970 3,041 (2.3) (7.8)

   Total State Taxes and Fees $3,427,442 71.92 $302,669 $269,510 12.3 $469,218 $443,324 5.8 2.1

  # Percentage is greater than or equal to 1,000%.
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% Annual
As a % Growth

FY 2017 of Total % % Required
Revenue Estimate Fund FY 2017 FY 2016 Change FY 2017 FY 2016 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $716,600 15.04 $66,093 $60,276 9.7 $76,359 $68,872 10.9 4.2
 Motor Vehicle Sales and Use Tax 696,900 14.62 68,509 57,696 18.7 126,674 120,476 5.1 0.9
 State Sales and Use Tax 286,000 6.00 23,091 21,871 5.6 34,347 33,091 3.8 3.3
 Motor Vehicle License Fees 224,800 4.72 22,983 19,792 16.1 42,297 40,960 3.3 (3.0)
 International Registration Plan 61,700 1.29 4,096 4,376 (6.4) 8,669 9,864 (12.1) (8.9)
 Recordation Tax (1 cent) (a) 0 0.00 0 1,227 - 0 2,665 - -
 Misc. Taxes, Fees, and Revenues 17,000 0.36 2,064 1,684 22.6 2,970 3,041 (2.3) (7.8)
   Total State Taxes and Fees $2,003,000 42.03 $186,836 $166,922 11.9 $291,316 $278,969 4.4 0.7

 Other Revenues:
   Federal Grants and Contracts $0 0.00 $8,897 $4,259 108.9 $11,155 $6,759 65.0 (100.0)
   Miscellaneous Revenues 18,044 0.38 1,452 4,375 (66.8) 2,456 5,363 (54.2) (32.9)
   Transfer (to) / from Transportation
     Trust Fund 102,896 2.16 0 0 - 0 0 - 15.4
   Total Highway Maintenance and
     Operating Fund $2,123,940 44.57 $197,185 $175,556 12.3 $304,927 $291,091 4.8 (0.9)

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
   (Includes Aviation & Road Taxes) $180,200 3.78 $13,910 $13,335 4.3 $14,064 $15,625 (10.0) 4.0
 PTF Insurance Premiums Tax 163,142 3.42 9,365 3,922 138.8 12,736 7,370 72.8 8.5
 Motor Vehicle Sales and Use Tax
   (Includes Rental Tax) 269,900 5.67 25,601 23,937 7.0 48,737 47,722 2.1 1.7
 State Sales and Use Tax 731,700 15.36 60,250 57,012 5.7 89,032 84,394 5.5 1.1
 Motor Vehicle License Fees 22,000 0.46 2,101 1,908 10.1 3,940 3,894 1.2 2.0
 Recordation Tax (a) 45,400 0.95 4,606 2,454 - 9,385 5,330 - -
 Interest Earnings 12,100 0.25 0 20 (100.0) 8 20 (60.0) 227.1
   Total State Taxes and Fees $1,424,442 29.89 $115,833 $102,588 12.9 $177,902 $164,355 8.2 4.2

 Other Revenues:
   Federal Grants and Contracts $1,096,844 23.02 $137,310 $80,898 69.7 $418,419 $461,281 (9.3) (2.4)
   Receipts from Cities/Counties 200,869 4.21 17,018 5,964 185.3 30,602 8,665 253.2 59.4
   Toll Revenues (Includes Route 28)  16,100 0.34 897 956 (6.2) 1,767 1,836 (3.8) (14.1)
   Miscellaneous Revenues 6,245 0.13 3,946 2,438 61.9 5,625 3,207 75.4 (83.6)
     Total Other Revenues $1,320,058 27.70 $159,171 $90,256 76.4 $456,413 $474,989 (3.9) 1.0

 Transfer (to) / from Highway 
   Maintenance and Operating Fund  ($102,896) (2.16) $0 $0 - $0 $0 - (15.4)
     Total Transportation Trust Fund  $2,641,604 55.43 $275,004 $192,844 42.6 $634,315 $639,344 (0.8) 2.2

   TOTAL HIGHWAY MAINTENANCE AND  
    OPERATING AND TRANSPORTATION   
    TRUST FUND $4,765,544 100.00 $472,189 $368,400 28.2 $939,242 $930,435 0.9 0.8

  # Percentage is greater than or equal to 1,000%. 
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August Year-To-Date

Commonwealth of Virginia/Department of Accounts 
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues 

Statement of Revenue Estimates & Collections 
For the Fiscal Years 2016 and 2017

(Dollars in Thousands)

(a) Pursuant to Code of Virginia,  §58.1-815.4, $0.03 of specific recordation taxes are deposited to components of the Transportation Trust Fund effective July 1, 2016.  
      Accordingly, the "Recordation Tax (1 cent)" line item was removed from the Highway Maintenance and Operating Fund FY 2017 Revenue Forecast.  All FY 2017 Recordation 
      Taxes are included in the Transportation Trust Fund Revenue Forecast in the "Recordation Tax" line item.  Since there will be no collections for the "Recordation Tax (1 cent)"
      line item for the Highway Maintenance and Operating Fund during FY 2017, the Monthly and Year-To-Date % Change and % Annual Growth Required by Est. columns for the 
      Recordation Tax lines are not provided.
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