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Summary 
 
Commonwealth Transportation Fund (CTF) revenues increased by 21.6 percent in 
August.  Adjusting for the new revenue streams from HB2313 (2013), total collections 
were flat as compared with last August. 
 
 
Motor Fuels Tax  
 
Motor fuel taxes increased by 5.0 percent in August.  Growth in August was driven by the 
timing of road tax refunds and reconciliation payments due to switching from a motor 
fuels excise tax to a sales tax. 

The regular gasoline retail price is expected to average $3.44 per gallon in the fourth 
quarter of 2013, 11 cents per gallon higher than predicted last month.  The annual 
average regular gasoline retail, which was $3.63 per gallon in 2012, is expected to be 
$3.55 per gallon in 2013 and $3.43 per gallon in 2014.  As in the case of crude oil, the 
current value of futures and options contracts suggests a wide uncertainty in market 
expectations.  

   
Motor Vehicle Sales and Use Tax 
 
Motor vehicle sales tax collections increased by 30.9 percent in August.  Adjusting for the 
July 1 increase in the motor vehicle sales tax rate and excluding the rental taxes, motor 
vehicle sales tax collections were down 0.3 percent this month.  
 
Nationally, the robust pace of sales, which likely exceeds its long-term equilibrium pace, 
reflects the release of pent-up demand as households replace their aging vehicles.  
Households are increasingly stepping into the market as confidence in the economy 
grows, the labor market improves steadily, and lenders are more willing to lend to 
borrowers with less than stellar credit.  While the initial recovery was led by fleet and 
business sales, an increasingly larger share of new vehicles are being bought by 
households, attracted by better fuel efficiency, new models and better technologies. 
 
 
State Retail Sales Tax 
 
The transportation portion of the state retail sales tax increased by 61.5 percent in 
August, due to the 0.3 percent increase in the state retail sales tax  and the increased 
amount of general fund sales tax collections being deposited into the Highway 



   

Maintenance Fund as stipulated by HB2313 (2013).  Adjusting for HB2313, sales tax 
collections were up only 0.1 percent. 
 
 
Motor Vehicle Licenses 
 
Motor vehicle registration fee collections declined by 2.5 percent in August.   



% Annual

As a % Growth

FY 2014 of Total % % Required

Revenue Estimate Fund FY 2014 FY 2013 Change FY 2014 FY 2013 Change By Estimate

Motor Fuel Taxes (b) $630,100 15.73 $75,414 $71,853 5.0 $84,342 $81,154 3.9 (25.1)

Priority Transportation Fund (PTF) (b) 131,000 3.27 3,226 6,032 (46.5) 5,966 12,599 (52.6) 0.7

Motor Vehicle Sales and Use Tax 833,700 20.82 74,476 56,907 30.9 139,062 109,010 27.6 33.9

State Sales and Use Tax (a) 866,900 21.66 72,142 44,657 61.5 101,410 71,672 41.5 66.3

Motor Vehicle License Fees 243,900 6.09 22,611 23,180 (2.5) 44,772 45,138 (0.8) (0.7)

International Registration Plan 65,300 1.63 4,169 3,983 4.7 8,313 8,564 (2.9) 5.7

Recordation Tax 40,500 1.01 3,790 3,897 (2.7) 8,176 7,746 5.6 (12.6)

Interest Earnings 11,900 0.30 0 19 (100.0) 0 19 (100.0) 28.2

Misc. Taxes, Fees, and Revenues 17,400 0.43 1,496 1,002 49.3 3,184 2,246 41.8 17.4

   Total State Taxes and Fees $2,840,700 70.94 $257,324 $211,530 21.6 $395,225 $338,148 16.9 13.9

  # Percentage is greater than or equal to 1,000%.

pertaining to the "State Sales and Use Tax" line item.

(b)  Certain Fiscal Year 2013 monthly and year-to-date amounts have been reclassified.  Refer to (b) on page 5 for additional information.

(a)  New revenue streams for State Sales and Use Tax are included in the Fiscal Year 2014 Highway Maintenance and Operating Fund Revenue Forecast.
As there were no collections for state sales and use tax recorded in the Highway Maintenance and Operating Fund during Fiscal Year 2013, a comparison 
between Fiscal Years 2013 and 2014 may not be appropriate.  Refer to the "State Sales and Use Tax" line item on page 5 for the detailed information 
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 Commonwealth of Virginia/Department of Accounts

Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues

Summary Statement of Selected Revenue Estimates & Collections

 For the Fiscal Years 2013 and 2014

(Dollars in Thousands)

August Year-To-Date



% Annual
As a % Growth

FY 2014 of Total % % Required
Revenue Estimate Fund FY 2014 FY 2013 Change FY 2014 FY 2013 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $500,700 12.50 $61,115 $62,684 (2.5) $69,610 $70,784 (1.7) (29.1)
 Motor Vehicle Sales and Use Tax 585,000 14.61 53,000 35,054 51.2 99,429 67,772 46.7 51.0
 State Sales and Use Tax (a) 204,000 5.10 17,668 0 - 19,926 0 - -
 Motor Vehicle License Fees 222,400 5.55 20,672 21,135 (2.2) 40,984 41,229 (0.6) (0.7)
 International Registration Plan 65,300 1.63 4,169 3,983 4.7 8,313 8,564 (2.9) 5.7
 Recordation Tax (1 cent) 13,500 0.34 1,263 1,299 (2.8) 2,725 2,582 5.5 (12.6)
 Misc. Taxes, Fees, and Revenues 17,400 0.43 1,496 1,002 49.3 3,184 2,246 41.8 17.4
   Total State Taxes and Fees $1,608,300 40.16 $159,383 $125,157 27.3 $244,171 $193,177 26.4 14.1

 Other Revenues:
   Federal Grants and Contracts $0 0.00 $1,449 $3,552 (59.2) $2,995 $5,742 (47.8) (100.0)
   Miscellaneous Revenues 18,658 0.47 1,766 1,818 (2.9) 2,549 3,538 (28.0) 11.5
   Transfer (to) / from Transportation
     Trust Fund 313,942 7.84 0 0 - 0 20,000 (100.0) (10.4)
   Total Highway Maintenance and
     Operating Fund $1,940,900 48.47 $162,598 $130,527 24.6 $249,715 $222,457 12.3 7.7

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
   (Includes Aviation & Road Taxes) (b) $129,400 3.23 $14,299 $9,169 55.9 $14,732 $10,370 42.1 (4.3)
 PTF Insurance Premiums Tax 131,000 3.27 3,226 6,032 (46.5) 5,966 12,599 (52.6) 0.7
 Motor Vehicle Sales and Use Tax
   (Includes Rental Tax) 248,700 6.21 21,476 21,853 (1.7) 39,633 41,238 (3.9) 5.7
 State Sales and Use Tax 662,900 16.56 54,474 44,657 22.0 81,484 71,672 13.7 27.2
 Motor Vehicle License Fees 21,500 0.54 1,939 2,045 (5.2) 3,788 3,909 (3.1) (0.8)
 Recordation Tax (2 cents) 27,000 0.67 2,527 2,598 (2.7) 5,451 5,164 5.6 (12.6)
 Interest Earnings 11,900 0.30 0 19 (100.0) 0 19 (100.0) 28.2
   Total State Taxes and Fees $1,232,400 30.78 $97,941 $86,373 13.4 $151,054 $144,971 4.2 13.7

 Other Revenues:
   Federal Grants and Contracts $929,928 23.22 $223,909 $264,992 (15.5) $457,312 $380,092 20.3 (28.8)
   Receipts from Cities/Counties 178,614 4.46 8,973 374 # 24,257 967 # 208.5
   Toll Revenues (Includes Route 28)  16,768 0.42 866 876 (1.1) 1,692 1,746 (3.1) (5.0)
   Miscellaneous Revenues 19,854 0.49 3,875 2,524 53.5 4,961 24,682 (79.9) (57.6)
     Total Other Revenues $1,145,164 28.59 $237,623 $268,766 (11.6) $488,222 $407,487 19.8 (19.9)

 Transfer (to) / from Highway 
   Maintenance and Operating Fund  ($313,942) (7.84) $0 $0 - $0 ($20,000) 100.0 10.4
     Total Transportation Trust Fund  $2,063,622 51.53 $335,564 $355,139 (5.5) $639,276 $532,458 20.1 (4.6)

   TOTAL HIGHWAY MAINTENANCE AND  
    OPERATING AND TRANSPORTATION   
    TRUST FUND $4,004,522 100.00 $498,162 $485,666 2.6 $888,991 $754,915 17.8 1.0

  # Percentage is greater than or equal to 1,000%. 
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(a)  This line item was added to the Fiscal Year 2014 Revenue Forecast.  Since there were no collections for this line item during Fiscal Year 2013, the Monthly and Year-To-Date % 
Change columns do not provide comparable data.
(b)  The "PTF Motor Fuels" line item was removed from the Transportation Trust Fund Revenue Forecast.  The amount previously reported in "PTF Motor Fuels" was reclassified 
to "Motor Fuel Taxes (Includes Aviation & Roads Taxes)."  In order to provide comparable data, the Fiscal Year 2013 monthly and year-to-date amounts were likewise reclassified.

August Year-To-Date

Commonwealth of Virginia/Department of Accounts 
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues 

Statement of Revenue Estimates & Collections 
For the Fiscal Years 2013 and 2014

(Dollars in Thousands)
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