
   

COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT 
April 2013 

 
 
 

 
Summary 
 
Commonwealth Transportation Fund (CTF) revenues increased by 1.3 percent in April.   
Year-to-date collections are up 2.4 percent, slightly lagging the forecasted growth rate of 
2.8 percent.   
 
 
 
Motor Fuels Tax  
 
Collections fell by 5.6 percent in April.  Motor fuel taxes declined due to the timing of road 
tax payments.  Year-to-date, collections are down 1.1 percent.   

Falling crude oil prices contributed to a decline in the U.S. regular gasoline retail price 
from a year-to-date high of $3.78 per gallon on February 25 to $3.52 per gallon on April 
29.  The price of gasoline is expected to average $3.53 per gallon over the summer (April 
through September).  The annual average regular gasoline retail price is projected to 
decline from $3.63 per gallon in 2012 to $3.50 per gallon in 2013 and to $3.39 per gallon 
in 2014.  Energy price forecasts are highly uncertain, and the current values of futures 
and options contracts suggest that prices could differ significantly from the projected 
levels.  

 
 
Motor Vehicle Sales and Use Tax 
 
Motor vehicle sales tax collections increased by 12.1 percent in April.  Year-to-date, 
collections are up by 7.7 percent.   

U.S. vehicle sales held up during the first quarter, averaging 15.3 million units.  Since 
sales reflect business and consumer fundamentals, the healthy pace of vehicle sales 
reflects the improving economy.  

Among the factors that are supporting vehicle sales for consumers are the improving 
labor market, very low interest rates on vehicle loans, rising wealth from the equity and 
housing markets, incentive spending, and the launch of redesigned models.  These 
factors are enabling consumers to replace their aging vehicles.  Such pent-up demand 
will remain a driving force for vehicle sales through next year.  In addition, declining 
gasoline prices are shifting vehicle preferences away from cars toward light trucks.  



   

State Retail Sales Tax 
 
The transportation portion of the state retail sales tax increased by 1.0 percent in April.  
Year-to-date growth is up 4.1 percent.   
 
 
Motor Vehicle Licenses 
 
Motor vehicle registration fee collections increased by 7.8 percent in April.   



% Annual
As a % Growth

FY 2013 of Total % % Required
Revenue Estimate Fund FY 2013 FY 2012 Change FY 2013 FY 2012 Change By Estimate

Motor Fuel Taxes $838,100 22.27 $61,218 $64,817 (5.6) $621,358 $628,260 (1.1) 0.6

Priority Transportation Fund (PTF) 150,100 3.99 2,000 2,000 0.0 146,064 153,297 (4.7) (4.6)

Motor Vehicle Sales and Use Tax 619,200 16.45 56,140 50,064 12.1 511,017 474,489 7.7 6.7

State Sales and Use Tax 533,000 14.17 46,421 45,964 1.0 429,948 412,825 4.1 5.9

Motor Vehicle License Fees 237,300 6.31 23,586 21,877 7.8 201,295 195,962 2.7 0.7

International Registration Plan 63,800 1.70 4,531 7,141 (36.5) 51,823 52,889 (2.0) 2.0

Recordation Tax 40,500 1.08 3,888 3,317 17.2 37,476 31,533 18.8 3.5

Interest Earnings 9,900 0.26 2,730 3,260 (16.3) 7,463 11,466 (34.9) (29.2)

Misc. Taxes, Fees, and Revenues 14,800 0.39 1,746 1,173 48.8 12,248 10,283 19.1 19.8

   Total State Taxes and Fees $2,506,700 66.62 $202,260 $199,613 1.3 $2,018,692 $1,971,004 2.4 2.8

  # Percentage is greater than or equal to 1,000%.
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% Annual
As a % Growth

FY 2013 of Total % % Required
Revenue Estimate Fund FY 2013 FY 2012 Change FY 2013 FY 2012 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $721,900 19.18 $53,222 $52,763 0.9 $534,273 $539,583 (1.0) 0.6
 Motor Vehicle Sales and Use Tax 382,000 10.15 34,165 30,912 10.5 315,771 292,581 7.9 6.9
 Motor Vehicle License Fees 215,800 5.74 21,428 19,929 7.5 183,385 178,454 2.8 0.6
 International Registration Plan 63,800 1.70 4,531 7,141 (36.5) 51,823 52,889 (2.0) 2.0
 Recordation Tax (1 cent) 13,500 0.36 1,296 1,106 17.2 12,492 10,511 18.8 3.5
 Misc. Taxes, Fees, and Revenues 14,800 0.39 1,746 1,173 48.8 12,248 10,283 19.1 19.8
   Total State Taxes and Fees $1,411,800 37.52 $116,388 $113,024 3.0 $1,109,992 $1,084,301 2.4 2.5

 Other Revenues:
   Federal Grants and Contracts $0 0.00 $2,392 $1,419 68.6 $20,668 $19,849 4.1 (100.0)
   Miscellaneous Revenues 10,604 0.28 2,581 2,717 (5.0) 14,775 17,073 (13.5) (41.5)
   Transfer (to) / from Transportation
     Trust Fund 363,551 9.66 16,905 0 - 261,905 301,020 (13.0) (17.7)
   Total Highway Maintenance and
     Operating Fund $1,785,955 47.46 $138,266 $117,160 18.0 $1,407,340 $1,422,243 (1.0) (4.1)

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
   (Includes Aviation & Road Taxes) $116,200 3.09 $7,996 $12,054 (33.7) $87,085 $88,677 (1.8) 0.6
 PTF Motor Fuels 20,000 0.53 2,000 2,000 0.0 16,000 16,000 0.0 0.0
 PTF Insurance Premiums Tax 130,100 3.46 0 0 - 130,064 137,297 (5.3) (5.2)
 Motor Vehicle Sales and Use Tax
   (Includes Rental Tax) 237,200 6.30 21,975 19,152 14.7 195,246 181,908 7.3 6.3
 State Sales and Use Tax 533,000 14.17 46,421 45,964 1.0 429,948 412,825 4.1 5.9
 Motor Vehicle License Fees 21,500 0.57 2,158 1,948 10.8 17,910 17,508 2.3 1.7
 Recordation Tax (2 cents) 27,000 0.72 2,592 2,211 17.2 24,984 21,022 18.8 3.5
 Interest Earnings 9,900 0.26 2,730 3,260 (16.3) 7,463 11,466 (34.9) (29.2)
   Total State Taxes and Fees $1,094,900 29.10 $85,872 $86,589 (0.8) $908,700 $886,703 2.5 3.3

 Other Revenues:
   Federal Grants and Contracts $996,925 26.49 $88,639 $76,660 15.6 $1,152,341 $801,097 43.8 3.6
   Receipts from Cities/Counties 210,651 5.60 1,308 2,249 (41.8) 45,635 12,058 278.5 916.8
   Toll Revenues (Includes Route 28)  30,312 0.81 7,461 7,371 1.2 15,809 16,206 (2.4) 68.2
   Miscellaneous Revenues 7,953 0.20 1,516 5,110 (70.3) 42,253 27,077 56.0 (78.5)
     Total Other Revenues $1,245,841 33.10 $98,924 $91,390 8.2 $1,256,038 $856,438 46.7 20.0

 Transfer (to) / from Highway 
   Maintenance and Operating Fund  ($363,551) (9.66) ($16,905) $0 - ($261,905) ($301,020) 13.0 17.7
     Total Transportation Trust Fund  $1,977,190 52.54 $167,891 $177,979 (5.7) $1,902,833 $1,442,121 31.9 19.4

   TOTAL HIGHWAY MAINTENANCE AND  
    OPERATING AND TRANSPORTATION   
    TRUST FUND $3,763,145 100.00 $306,157 $295,139 3.7 $3,310,173 $2,864,364 15.6 6.9

  # Percentage is greater than or equal to 1,000%. 
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